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ss iaeeieemnieeliniaal 
IFTH YEAR. 2P 
vw oo CHICAGO AND CINCINNATI, THURSDAY, AUGUST 15, 1901. oGomcatee 
| THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 1819. CHARTER PERPETUAL. 
| AZTNA INSURANCE CO. 
Wit HL KING, Sceretarye WM. B. CLARK, President. AC ADAMS. | Aubiast Secretaries 
\\ NORTHWESTERN BRANCH, OMAHA, NEB. 
| Ly WM.H.WYMAN, W.P.HARFORD, 
| Gah Antoensccceerteceers 93508 7 Gene Agel," Ast General Age 
Total Lichilities.....00000scccees 4,047,342 69 PACIFIC BRANCH, SAN FRANCISCO, CAL. 
ES 5,309,951 03 BOARDMAN & SPENCER, General Agents, 
Surplus to Policyholders.... .... 9,309,953 03 INLAND MARINE DEPARTMENT. 
Losses Paid in 82 Years......... 88,243,132 93 CHICAGO, ILL., NEW YORK, 
| 145 La Salle Street. 52 William Street, 














| KEELER & GALLAGHER, General Agents. [ETNA BUILDING, 219 VINE sr. 


SINnNOINN ATI, OFC. 





| WE OFFER TO MAIL, 
FOR THE POSTAGE, 


TO FIRE INSURANCE AGENTS GENERALLY 
ANY OF THE FOLLOWING: 











“HOW TO BUILD A HOTIIE.”’ . - - - - - . . - 156 Pages. rustnge 4c. 
“HOW TO BUILD FIREPROOF AND SLOW-BURNING. a a ~ - - 132 Pages. 5c. 
«-PLANS AND SPECIFICATIONS FOR ECONOMICAL DWELLING HOUSES, BARNS, Etc.”’” 75 Pages. “ 6c. 
“THE RELATION OF FIRE INSURANCE TO THE COPIMUNITY.” - ~ - - 32 Pages. “ 2c. 
‘WHAT CONSTITUTES A SAFE ELECTRICAL EQUIPMENT.” - - - - Leaflet “ Ic. 
ADDRESS: 
| Tue CONTINENTAL FIRE INSURANCE COMPANY, . 
| PROTECTS 0 
NEW YORK. 
| 
D, W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 
Surplus to Policyholders, $3,242,549,93, Total Losses Paid, Over Forty-Six Million Dollars, 









CASH CAPITAL, TWO MILLION DOLLARS. 
PHEENIX Lenses, $255,062.15 | Amets, $5,583,094.25  Relamuennce Reserve, $2/06750257 Net Senplen, $1,202,508.98 


THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 








| 
| LOVEJOY & SPEAR. Managers. AGENCIES IN ALL CITIES AND TOWNS. 





























THE _WESTERN 


_UN DERWRITER. 





Firelnsurance Company 


OF DAYTON, O. 


Cras. D. Mean, 


President. 


H, E. Meap, 


Vice-President. 


Cuas. W. SCHENK, 


Secretary. 


The Obio General Agency 
COMPOSED OF 
UNITED STATES FIRE INSURANCE CO of New York, ¥. ¥. 
ALLEMANNIA FIRE INSURANCE CO of Pittsburg, Pa. 
A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St., 


Agents wanted at desirable points. CINCINNATI, OHIO. 
Remember: The Ohio General Agency is a Home Institution. 





Successors to 


Ceatinental Assurance Ce. of North America. 
Northwestern Benevolent Society. 

Metropolitan Accideat Company. 

Rellway Officialsand Employes Accident Association. 


ontinental 
asualty 
ompany. 


CASH CAPITAL, $300,000.00. 


General Offices: 


Writes 


134 TMonroe Street, Chicago, III. 
ACCIDENT 


neitrn Insurance. |»: 


GOOD LIVE AGENTS WANTED. 


Liberal Policies. 
“4 rates and 


en 


OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 


Capital 6250,000. Acasete §50R,688.60. Surplus $506,200.29. 


©. » SoSme, Seam Cincinnati, Ohta. 





1825. 1901. 


Firemen’s Insurance Company 


OF BALTIMORE, MD. 
Gross Assets January 1, 1901 ..,.......2.0..csceecccee ‘ 
Capital 


G. W. POHLMAN, 


General Agent for State of Ohio, 21 E. 3d St., Cincinnati, O, 
G. E, MEEKS, Special Agent, Columbus, O. 


1SOl. 


INSURANCE 


NATIONAL company... 


OF CINCINNATI, OHIO. 


General Insurance—State of Ohio Only. 
G. W. POHLMAN, 


President. 





E, W. BURNET, 
Secretary. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





P. W. SONTINGTON, President. G, W. SINKS, Vice-Presideat. 8. O’KANE, Secretary. 


THE FRANKLIN INSURANCE COMPANY, 


COLUMBUS, OHIO. 





Organized 1864. Cash Capital, $100,000.00. 





Its Policies guaranteed by Cash Assets of $10,920,000. 
Less Liabilities of $7,370,000. Surplus of over $3,500,000. 
Confines its Business to Ohio. 
Insures against Fire, Lightning and Tornado. 





TEUTONIA 


FireInsuranceCompany, 


OF DAYTON, OHIO. 


INCORPORATED 1865. 
OHIO’S STAUNCHEST FIRE INSURANCE COMPANY. 


$565,947.07 
NET SURPLUS (over Capital and all Liabilities) 390,727.27 


EDWARD PAPE, President. T. A. LEGLER, Vice-Pres’t. J. LINXWEILER, Jr., See’y- 





LE ROY, OHIO. 


Ohio Farmers Insurance Company 


‘Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January ‘st, 1901, of $1,118,486.00, reserved 
as follows for the protection of policyholderss 


++ $1,518/486.00 


JAS. C. JOHNSON, Pacsivent 


M.L. BENHAM, Secretany 


w=" ORCANIZED IN 1848 











THE WESTERN 


UNDERWRITER. 3 








OFFICERS: 
F. H. Nicnoxs, Asst. Secretary. 
AB TuUUR REYNOLDs, Vice-President. W. L. Eaton, Gen’l Attorney. 
G. W. Marquarpt, Treasurer. W. H. KENNEDY, — of Agents. 
Cc. C. CROWELL, Secretary. J. F. Kennepy, M. D., Medical Director 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES, IOWA. 
ESTABLISHED 1896. 
CAPITAL STOCK, $100,000.00 
(rutty Pap.) 

The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan 
of the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; 87.50 a quarter; $15.00 semi-annually; or $30.00 an- 
nually. 


D. ©. Wrrrsr, President. 


ASSETS, $483,329.93 


the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. Premiums the 
same from five to sixty years, and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third year. Gives one year to re- 
instate in case of lapse, thus making a policy easy to maintain. No possible chance 
of loss, as every dollar is guaranteed to the policy holder whether he lives or dies and 
is secured with a deposit with the State of lowa. 
AGENTS WANTED. 


Experienced agents should investigate this plan, as it is the easiest seller ever 
put on the market. A few good general agency contracts will be given in Illinois. 
Any honest, capable, industrious man or woman can obtain permanent positions with 
this company. Send for our helps and hints to agents, and our policy prospectus. 
Address or call on F.G. HOAGLAND, 

State Agent, 
4th Floor Illinois National Bank Building, Springfield, Illinois. 
TRUSTEES: 

G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of Iowa; G. D. 
Ellyson. Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilerest, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Sup. 
Agents, Des Moines; J. B. Tinker, Mason City; F. H. Nichols, Des Moines; C. t: 
Urowell. Des Moines. 





ol. 


Instituted in Reign of Queen Anne, A. D., 1714. 


Union Assurance Society of London 





No Overhead 
Writing. 


Loyalty to 


Local Agents. 
No Dual 


Agencies. 











UNITED STATES OFFICES: 
Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 
No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers. 
No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga., George N. Hurt, Manager. 
Mining Exchange Bldg., Denver, Col., Gerald L. Schuyler, Mngr, 
AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. 














HE 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the-United States 
and in Conada, 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to n at the bottom 
and acquire a complete knowledge of the details of the bustenee by diligent study and 
prectical experience, can, b Comenctzating is capacity, establish his claim to the 

ighest position in the field. It is within his certain reach. The opportunities for 

pont pee ee are ee = _— a. will be furnished upon 
Company’s Su ntendents in an e principal ci or 

Office, No. 1 Madison Avenue, New York City. . scat 





OFFICERS, 


. J. Tompson, Cas* Je~ and Ass’t Sec’y. 
AMES S. ROBERTS, Ass’t Secreiary. 
AMES M. CRAIG, Actuary. 
ON, STEWART L,. WOODFORD, Counsel. 
A. S. ENIGHT, Ass’t Medica’ Virector. 


== R, HecEeman, President, 
EY Fiske, Vice-President. 
pene = Late 2d Vice-Pres’t, 
RGE B, WOODWARD, Secretary. 
Tuomas H. WILLARD, Medical Director. 





Each share is guaranteed to produce the sum of $300.00 in ten years, with | 





GUMMED POLICY LABELS. 


PRICE LIST 


Black 
d 


COLORS. 
Red and White, 
Blue and White. 
or Chromatic. 


EMBOSSED. 


WE GUARANTEE SATISFACTION. 


THE WESTERN UNDERWRITER CO. 


164 La Salle Street, 413 Vine Street. 


CHICAGO. CINCINNATI, 


Tel. M. 2914. Tel. M. 2077. 
SEND FOR SAMPLES. 





MICHIGAN’S LEADING COMPANY 


National Fire Insurance Gompany 


OF HARTFORD, CONN. 


(Successor to Grand Rapids Fire Insurance Company 
of Grand Rapids, Michigan.) 


ADDRESS! 


FRED. S. JAMES, Ceneral Agent, 17! La Sallie St., CHICACO, 
or W. FRED. McBAIN, CRAND RAPIDS, MICH. 





ESTABLISHED 1853, 


coe LH Beco 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 


100 William Street, - - - NEW YORK. 


F.G. VOSS, Manager and Attorney. 





UNITED STATES BRANCH, 
HARTFORD, CONN. 
GEORGE E. KENDALL, Manacen. 


The Western and Southern 
Life Insurance Company 


OF CINCINNATI, 





OHIO. 
PAID-UP CAPITAL, - - = = $100,000.00 


PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 


t=-GOOD LIVE AGENTS WANTED. 











a THE WESTERN UNDERWRITER. 
- —————— ——— : - 





Established 1865. 


THE (1854 19006 
Frankfort Marine, Accident and Plate Glass. THE GERMAN 
Insurance Co., Fire Insurance Company 
OF FRANEFORT-ON-THE-MAIN, GERMANY. OF INDIANA. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass. 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 


A Strong Western Company with an Honorable Record 
of Forty-six Years. 


tines <rnaesntttosins<>ctia $401,982.46 
in United States Bonds, Co aE $100,000 Net Surplas,........ $275,931.27 
UNITED STATES DEPARTMENT, An ‘“*AGENTS’’’ Company. 
100 WVilliam St., New York, N. YW. | THEODORE STEIN, President. THEODORE REVER, Treasurer. 


LORENZ SCHMIDT, Secretary. 


F. G. VOSS, Manacer anp ATTORNEY, AUGUST B. DOEPPERS, General Agt., Indianapolis, Ind. 


Federal LifelnsuranceCompany, ry, john Hancock Mutual Life lusurance Company 


CHICAGO, ILLINOIS. OF BOSTON, ASS. 
THE BEST IN THE WEST. S. H. RHODES, Prest.; ROLAND O. LAMB, Vice-Prest. and Secy. 











Issues the most desirable forms of Life, Endowment, Term and Install- 
ment Policies. Annual Dividends. Cash and Paid Up Values. 


The BEST COPIPANY, with BEST POLICIES, BEST 
CONTRACTS and BEST TERRITORY for BEST SIEN. | 

District Managers wanted for Illinois, Ohio, Michigan | 
and Wisconsin. 


The Most Liberal Conditions of Any Policy in the Market. 


See Our Policies and Terms Before Engaging Elsewhere. 
Clean producers only. EXCELLENT AGENCY CONTRACTS AWAIT GOOD MEN. 
No rebaters or office workers. 


ROBERT K. BATON, Superintendent of Agencies, Boston, Mass 
-ADDRESS — | J.C. CAMPBELL, State Agent for Ohio and West Virginia, Board of’Trade Building, 
* . : . Columbus, Ohio. 
Superintendent of Agencies, Home Office. 





The Potomac FIRE TORNADO 


Life Insurance Company. rE amt E N iX 
HOME OFFICE, COLUMBIAN BUILDING, , 
w 


WASHINGTON, D. C. INSURANCE COMPANY 


OF BROOKLYN,N.Y. ™“. 





PAID-UP CAPITAL, $125,000. 





Western and Southern Department, 205 La Salle Street, Chicage 





J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 


| 
Insurance pememaetend The NORTHERN CENTRAL 
+ North America LIFE INSURANCE C0., 


AND 


Reliable agents wanted in all parts of the country. 





535, 536, 537, 538 and 539 The Spitzer Bidg., 


Philadelphia Underwriters TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 





WESTERN DEPARTMENT, | GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 
ERIE, PA.. | 
W. S. MATTHEWS, J. G. ROBISON, 
J. F. DOWNING, General Agent. President. Secretary. 











THE WESTERN UNDERWRITER. $ 


Provident Savings Life Assurance Society 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Bemunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 


F FAIT TO POLICYHOLDERS 
AND ACENTS | 
Is the motto of the management of the Union Mutual. To serve 


all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 





ORDINARY and | 
INDUSTRIAL 


LIFE INSURANCE POLICIES. 


GOTH SEXES, AGES 1 Te Te. 


all death payments with the utmost promptness. To be fair in Sy Policies Easy to Self, 

all dealings. Honest, capable agents can always have employ- Paw ‘STRENGTH oF | Amounts $15 to $100 

ment with us. R 3S rsa y ,000. 
AGENTS WA WANTED. 


UNION MUTUAL LIFE INSURANCE CO., 


(INCORPORATED 1648.) Portland, Maine 
7 ° 


The Prudential Insurance 
Company of America. 











FRED E. RICHARDS, President. ARTHUR L. BATES, Vice President. sheik GENOn, Catan, 
Address either Home Office, NEWARK, N. J. 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Ill. HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 9. 


EDSON D. SCOFIE LD, Supt., 1110 Am. Tract Soc. Bldg., 150 Nassau St., New York City. 


geen se NY 100%. THE AMERICAN FIRE COMPANY, 
United States Life Insurance Co. 














OFFICE: 
Company’s Building, 
IN THB Crry OF NEW’ YORK, 
308 and 310 Wainut St., 
GEORGE H. BURFORD, President. 
GEO. G, WILLIAMS, - President Chemical National Bank. “2/ ret . PHILADELPHIA. 
FINANCE JOHN J]. TUCKER, - Builder. . = 
COMMITTEE, ) E. H. PERKINS, Jr., President Importers! and Traders’ Nat. Bank. CASH CAPITAL, » - - $ 500,000.00 
{ JAMES R. PLUM, “ - Leather. Reserve for Reinsurance and all othe re claims, - 1,729, 708.58 
Surplus over all Liabilities, - - - 247,362.42 
TOTAL ASSETS, JAN. 1, 1901, - - - - $2, 477,069.00 
Active and successful Agents who desire to make DIRECT CONTRACTS with this rae 
well established and progressive Company, thereby securing for themselves not only 
an immediate return for their work, but also an increasing annual income commen- rHoOs. H. MONTGOMERY, President. T'CHARD MARIS, Seec’y and Treas. 
surate with their success. are invited to communicate with RICHARD E. COCH- WM. F. WILLIAMS. Ass't See’y WM. B. KELLY. Gen‘! Men 
RAN, 3d Vice-President, at the Company’s Office, 277 Broadway, New York City. si a oo eee ile nance scene a 
NELSON B. JONES, CHARLES L. HECOX, 
Assets over $8,000,000. Insurance in Force, over $40,000,000. Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Co'umbus, Ohio 





INCORPORATED 1866. 
INCORPORATED 1851. 


THE BERKSHIRE LIFE INS. CO. GERMAN INSURANCE CO. 





PITTSFIELD, “XASS. OF PRENTGRS, 54. 
WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President. Tg Largest and Most Successful Fire Insurance Company In the West. 
JAS. W. HULL, Secretary and Treasurer. ; 
ee Assets, January 1, 1901..... 20. ccccccccccccsccescesscces $3, 656,401.59 
All policies now issued by the BerKsuireE give to the insured all the advantage Cash Capital WR in ARDS re RP pe eae ee 8 Re 200,000.00 
of the perfected Non-forfeiture Law of Massachusetts. Liabilities including LE aT OE 2,181,179 89 
Before insuring your life or taking an agency, examine the new pol.cy contract Net Sunrrt a ee Nl aa eS ll oh a ey ih . 201, 275,221.70 
now being issued by the BERKSHIRE. . illoasipla Rica lala sigemainetiiaaa 
site liesilliecmasieeaeat Cc. 0, COLLMAN, Pres. wM. aa ae ie 
HENRY BAIER, V.-Pres. F. M. GUND, ast See, 
JOHN THOMAS, Gen’l Agent Northern Ohio, * JOHN A. RINGOLD, Gen’! Agent Southern Ohio, D. B. SCHULTE, Treas. 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Cincinnati. 
WILLIAM D. WYMAN, General Agent for Illinois, THOS. H. SMITH, State Agent, Dayton, Ohio. 
100 Washington St., Chicago. CARL H. SMITH, Special Agent, Dayton, Ohio. 








MUTUAL LIFE INSURANCE Co. CERMANIA COMPANY... 


OF KENTUCKY ORGANIZED 1088. 


ee 62 and 64 William Street, Cor. Cedar, NEW YORK. 
GEO, W. MORRIS, President. W. W. HITE, Vice President. 


DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas. Statement, ahetnsnsencend 1, 10@1. 

a ~~ “. $n we ae 65.000,000 08 
; sis ; eserve for Inearnec remiums. sbatee.cees pies okt diets Od ‘ an 1,5663,778.08 
Home Office, Louisville, Ky. we serve _ Losses under ~~ eepeeee pone onpeeseuegeess cccceewess 81.571.60 

: ‘ 6 ll oth BRIGRS ...2. cesccccecesccccecees sanen ones sents 2.475. 
ai cucncuting avgbdbiebaenveanddnntd enkenee) | eee a eee 
MN ach veiw cd cesedae dake eoeepedeae 191,509.23 Total Assets........... sletshe ibialike sa dtu caied¥ ensdiskk <a needa eee 

Total Death Claims and Endowments Paid........... .... 8,700,821.74 — 
$200,000 in Bonds ‘teposited with the State Treasurer for the Benefit Fr. Von B HUGO SCHUMANN, President. 

ofall Policyholders, All claims paid promptly upon receipt and ap- BENUTH, } vice-Presidents, CHARLES RUYKHAVER, Secretary, 

proval of proof of death. | Geo, B, Epwarps, Gustav Kear, Ass’t Secretary. 


ROBERT SIMPSQN, State Agent Ohio, and Kenton & Campbe// Counties, Ky. WESTERN DEPARTMENT, 


| 
| 
Pike Building, - CINCINNATI, OHIO. E. G. HALLE, Manager, Royal Insurance Bidg., Chicago, IL 
Cc. F, WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland, | HH, W. CLAYTON, State Agent, Troy, O. 








THE WESTERN 


| a 


UNDERWRITER. 








National Life Insurance Company 


OF THE U.S. of A. 


Chartered by Special Act of Congress, 1868. 

CAPITAL, $1,000,000. 

WANTE Good men as District Agents and 
Managers in Wisconsin, Kansas, 


Oklahoma, Texas, lowa and Nebraska. Contracts direct with 
the Company giving full commissions and renewal interest. 


0. D. WETHERELL, 
President. 


R. E. SACKETT 
Sec’y and Gen’l Mgr 


ADDRESS 


National Life Instranee Company 


OF THE U.S. OF A. 
119-121 La Salle Street, CHICAGO, ILL. 


OUR AGENTS.MAKE MONEY. 


Don’t sign a contract until 
you investigate the plan of 


THE SECURITY LIFE and SAVINGS INSURANCE CO. 


OF DES MOINES, IOWA. 
CAPITAL STOCK, a $400,000 
The Security Life and Savings Insurance Company sells ten-year endowment 
investment policies in shares in placeof thousands. One share costs $2.50 a month; 


$7.50 a quarter; $15.00 semi-annually; or 830.00 annually. Each share is guaran- 
teed to produce the sum of $300.00 in ten years with the additional profit of interest, 


lapses,all interest on such lapse fund, and all fines and penalties for reinstatement 
of lapsed policies. No medical examination required. Premiums the same from five 
to sixty years, and both sexes are eligible. A plan that reaches far on the invest- 
ment lines, also giving a reasonable insurance in case of death. Loans 90< of the 
reserve after third year. Gives one year to reinstate in case of lapse, thus making a 
policy easy to maintain. No possible chance of loss, as every dollar is guaranteed to 


the policyholder whether he lives or dies and is secured with a deposit with the 
State of Iowa. 
Experienced agents should investigate this pian as it is the easiest seller ever put 
on the market. Good general agency contracts will be given to responsible men 
Address F. G. HOAGLAND, Supt. of Agents, DES MOINES, IOWA. 
CHICAGO OFFICE : 616 ROANOKE BLDG. SPRINGFIELD OFFICE: 308 MYERS BLDG, 
OFFICERS: 


Ae F. MERRIAM, President. C. H. MARTIN, Treasurer. 
HODGSON, First Vice-President. M. H. BARLY, Counsel. 
ELUER E. ROLAND, oe. R. A. PATCHIM, Medical Director. 
F. “Ho. AGLAND, Supt. of Agents. 





ORGANIZED 1851. 


“** PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 














OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, Ill. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland, 


GENERAL AGENTS 
WANTED. 


To men of good character and ability the 
ILLINOIS LIFE INSURANCE COMPANY will 
give exceptionally attractive General Agency 
Renewal Contracts for desirable territory. If 
you are in position to consider an agency for 
the company address the Home Office, 134 
Monroe Street, Chicago. 





THE HOME | [PP oF New ron 


256 BROADWAY. 


GEORGE E. IDE, eresivenr. 





1900. Increase 


Per cent. 
as io edn ari dk ts Bi 0 Sie lea niall: accede $12, 342,246.77 8.75 
Policy Reserve and all other Liabilities...... 11,059,658.47 8.27 
*Dividend Endowment Fund................ 736,337.00 17.49 
OE IESE POOLE TE? 1, 282,588.30 6.59 
Number of Policies in Force................ 29,203.00 11.20 
MONEE AUD NG. oo o's La cucacices bees ccuan $54,069,852.00 9.77 
og Rar esr ntheae 2,588, 303.92 9.11 
Renewal Premium Income................. 1,553,218.92 7.61 
New Premium Income. ......cccccsecccccecs 482,612.48 9.12 
Excess Income over Disbursements...... ... 868,049.65 19.69 


*This item is generally included in the surplus of other companies. 


Payments by Policyholders since Organization (1860), $349,22,843.87 
Payments to Policyholders and now held for their benefit, $35,331,978.33, 


W. A. R. BRUEHL & CO., Gen’! Managers Ohio and So-Indiana, Cincinnati, 0. 
J. W. JACKSON, Home Bidg., Chicago, Manager for Illinois. 


First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 
NORTH SS 

\MERIOAN “@@ 
ACCIDENT &@ 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS. 


INSURANCE CO 
CHIL ACO, ' 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTIIS. 
$1,800 to $6,000 per year paid to producers. 





EXCLUSIVE TERRITORY GIVEN. 





Insurance Company 
of Hartford, Conn. 


= AETNA LIF 


LIFE, TERM and ENDOWMENT INSURANCE 


WHICH ARE UNEQUALED, 


Company in che LIFE, ACCIDENT AND HEALTH INSURANCE 


World 








Assets, January 1, 1901...................+-- $56,092,086 O1 
Ns ccc tccrcccnsicnde tse ccts ends cteseces suse 51,026,876.61 


Guarantee Fund in Excess of KRequire- 
ments by Company’s Standard........ 35,065,209.40 


MORGAN G. BULKELEY, President. 
Cc. BE. GILBERT, FRANK BUSHNELL, 
Ass’t Sec’y, Agency Sec’y. 
COLLIN FORD, Manager Southern Ohio Agency, Cincinnati, Ohio. 
F.C. CHAPMAN, Manager Northern Ohio Agency, Cleveland, Ohio. 
SUPERINTENDENTS OF AGENCIES: 
T. B. Merrill, 134 Monroe St., Chicago. H. B. Houghton, San Francisco, Cal. 


J. L. ENGLISH, 
Secretary, 





rhe [pion Central Life Insurance Co. 


CINCINNATI, OHIO. 


$26,440,297.28 
3,693,343. 46 


ASSETS, January 1, 1901, « ° 
SURPLUS, - * . - 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 
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NATIONAL ASSOCIATION AND THE STATES. 


The main question before the forthcoming 
assemblage of the National Association of Lo- 
cal Fire Insurance Agents will be a more 
satisfactory and definite plan to unite the Na- 
tional association and the various state asso- 
ciations. At present, the state associations 
have no clearly established relationship to the 
parent body. 

In some respects, and really in the most im- 
portant phases, the state organizations have 
held the power. The National association is 
now scarcely but a name. As has been plainly 
seen by the leaders, some control must be 
assumed over the state bodies or they will 
run amuck. Some of them already have 
brought serious embarrassment to those who 
have the real motives and purposes of the 
agency movement at heart. 

While the associations, both National and 
state, should, in a measure, take an independ- 
ent stand with regard to companies, yet, after 
all that is said and done, no successful meas- 
ure can be put into execution without their 
co-operation. It is useless to think that agents 
can dictate to companies on matters of general 
policy. It is presumptuous to do so. The em- 
ployed cannot outline the course of the em- 
ployer without his consent and approval. 

The strain between the present administra- 
tion and some managers of union companies 
has been largely brought about by certain state 
associations or their leaders attempting to 
push through bills in the legislatures which 
the companies disapproved. A clash between 
companies and agents is always a detriment 
to the business. 

The National association should have greater 
control over state organizations, so that the 
latter will not in large affairs bring harm to 
the agency movement. 


LOCAL AGENTS AND COMMISSIONS. 

“T want to ask that my commissions be 
raised to 30 per cent on all my dwelling and 
tornado insurance. I can get this commission 
from a nearly five-million surplus company— 
none better in the world.” 


This extract is taken from the letter of a 
local agent to one of his companies. It re- 
flects a sentiment in some local circles. 

The subject of commissions is always an im- 
portant one to the local mind, because an 
agent’s compensation means his living, .and 
every man desires laudably to earn all he can 
legitimately for his services.. 

However, there should be a limit to the ex- 
pense ratio of a fire insurance company. There 
is a certain sum that amply pays a local agent 
for his labor, and if excess commissions are 
paid it is an injustice to the public. 

Many business men now complain of the 
high expenses of fire insurance and claim 
they are paying the fiddler. 

We are not advocating that the sole reduc- 
tion come in the way -of commissions. The 
agent is worthy of his hire and should be 
recompensed accordingly. There are expenses 








that need to be lopped off higher up the line. 
It is a fine preachment for executives to make 
on reduced expenses, but are they willing for 
the ax to fall on them? 

For local agents, there is a more serious 
question than commissions just now. Some 
companies are an expensive proposition even 
with high commissions. Some are gambling, 


temporary, unsubstantial, erratic institutions, ° 


with limited underwriting and financial ability 
back of them. 

A company with a solid foundation and well- 
constructed framework is valuable if  sensi- 
bly managed. If it writes general business at 
adequate rates, is not vacillating, shows wis- 
dom in its choice, it is a company that should 
be tied to and not thrown aside for a seductive 
institution that offers high commissions, but 
which is likely to pass ultimately to the crema- 
tory. 

There is more in the business for an agent 
to consider than commissions. 


INJUSTICE BY INNUENDO. 


The retirement of the clean-cut Magdeburg 
from the field has caused many agents to ask 
the question, “What companies are going to 
remain?” It is hard to answer, because the 
times are so uncertain. 

In this connection it is deplorable to note 
that there are some men in the business who 
do not hesitate to announce their slightest 
suspicions and make capital of the innuendo. 

Agents have been heard to remark that so- 
and-so said that the was going to re- 
insure, consequently the was not getting 
any business from that agency. 

Now, this sort of gossip sometimes injures 
an unconscious victim, not with malice afore- 
thought, perhaps, but mere with the desire to 
appear the possessor of secret avenues of im- 
formation through which the pulse beats of the 
entire insurance world are recorded. 





ATLAS-PHOENIX OF ENGLAND DEAL. 

The announcement that the Phceenix of Eng- 
land was about to absorb the Atlas and take 
over the later’s manager, S. J. Pipkin, as its 
manager, created great interest. Later came 
the news that a hitch in the negotiations had 
sidetracked the deal. Whether eventually it 
will be consummated is mere speculation. M. 
F. Driscoll, western manager of the Phoenix, 
and J. M. Neuburger, United States manager 
of the Atlas, have heard nothing whatever 
from their head offices, and no advices have 
been received in New York. 

The Phoenix has desired a manager and re- 
cently arranged with E. Roger Owen, of the 
Commercial Union, to take the place, but the 
later asked to be relieved. Since then the 
Phoenix has been casting about for a satisfac- 
tory man. ‘This led to overtures to Manager 
Pipkin, of the Atlas, and the proposition to 
absorb that company. 

Both the Phoenix and the Atlas are peculiar 
companies in their operations, being confined 
to larger points. The Phoenix is interested in 
writing railroads and other syndicate risks. 
It has some splendid connections on the other 
side in the way of lines on large landed estates, 
which come to it annually. It is most con- 
servative at the home office. 

The Atlas is nearly a hundred years old 
and has a well established and profitable busi- 
ness. The absorption would give the Phoenix 
a fleet of four companies, the other three be- 
ing the Atlas, Pelican and Kings County. 





WILL ARRANGE THE PROGRAMS. 

President De Camp of the Union has ap- 
pointed the following committee on order of 
business for the annual meeting to be held 
Sept. 18: Eugene Cary of the German-Amer- 
ican; I. S. Blackwelder of the Niagara; Fred S. 
James of the National; G. H. Lermit of the 
Northern; P. D. McGregor of the Queen; J. S. 
Belden of the London & Lancashire; a, 
Harding of the Springfield, 


pe 
A. 





HARTFORD-FRANKLIN CONTRACT. 


Agreement Between the Two Companies 
Whereby the Latter’s Policies Are 
Guaranteed by the Former. 


Interest has always been attached to the 
agreement between the Hartford Fire and the 
Franklin of Columbus, the latter’s policies be 
ing guaranteed by the former. The agree- 
ment is as follows: 

Memorandum of agreement, made this 16th 
day of September, 1899, between the Hartford 
Fire Insurance Company of Hartford, Conn., 
party of the first part, hereinafter called the 
Hartford, and the Franklin Insurance Com 
pany of Columbus, Ohio, party of the second 
part, hereinafter called the Franklin. 

First—The Hartford hereby reinsured all 
the risks of the Franklin, under policies writ 
ten by the agents of the Franklin, or at its 
home office, between the 16th day of Septem 
ber, 1899, at noon, standard time, at the place 
where the property is located, and the 16th 
day of September, 1909, at noon, standard 
time, at such place, against loss or damage by 
fire and lightning and tornado, upon property 
situated in the State of Ohio. This insurance 
shall, in case of said policies, take effect simul 
taneously with the liability of the Franklin. 

Second—The Hartford agrees to fulfil all the 
obligations of the Franklin, under the policies 
hereby reinsured, arising by reason of any loss 
or damage insured against. In case any claim 
made under any policy of the Franklin hereby 
reinsured by the Hartford shal! be disputed, 
and an action shall be brought against the 
Franklin by the claimant, notice of such action 
shall be promptly given to the Hartford, and 
the Hartford shall be entitled to defend the 
said action in the name of the Franklin, but 
shall be liable for all the costs of said defense 
and shall be entitled to any costs which may 
be awarded in favor of the Franklin in such 
action. In case such action shall result in a 
final judgment in favor of the claimant, the 
Hartford agrees to indemnify and save harm- 
less the Franklin against any loss on account 
of such judgment. 

Third—The term of this contract shall be 
ten years, namely, from September 16, 18009, 
to September 16th, 1909, as hereinbefore pro- 
vided. It is, however, stipulated that the Hart- 
ford reserves an option to terminate this con- 
tract at the end of any calendar year of its 
term prior to the calendar year ending Sep- 
tember 31, 1905, upon giving written notice 
to the Franklin ninety days before the expira- 
tion of any such calendar year. It is agreed 
that in case such notice be given no liability 
shall be incurred by the Hartford by reason 
of policies issued by the Franklin or its agents 
after the expiration of the calendar year in 
which such notice shall be given, but the Hart- 
ford shall not be released from its liability 
already accrued by reason of Franklin’s poli- 
cies hereby reinsured issued prior to tHe expira- 
tion of said calendar year: provided, however. 
that if after the termination or expiration of 
this contract the Hartford should in its judg- 
ments consider any individual reinsured risk 
or risks undesirable from an insurance stand- 
point, and shall so notify the Franklin, in writ- 
ing, the liability of the Hartford as reinsurer 
of such risk shall not continue for more than 
twenty days after the receipt by the Franklin 
of such notice. 





TO RESPOND AT ROLL CALL. 

The following gentlemen have already been 
selected to respond to the “Roll Call of 
States” at the annual meeting of the National 
Association of Local Fire Insurance Agents 
at Put-in-Bay: Clarence S. Pellet, Illinois; 
John J. Barrett, Kentucky; Phil. A. Rush, 
Mississippi; Emmett Rhodes, New York; A. 
P. Ross, Ohio; W. P. Weld, Arkansas; A. D. 
Jones, Washington; J. N. Mansom, Wiscon- 
sin; Fred Guenther, Michigan. 

The names of other speakers are being re- 
ceived from day to day. 





The Germania and American of Pennsyl- 
vania have transferred from Geo. E. Miller 
to John R. Avery at Three Rivers, Mich. 
Mr. Miller has thus cleared for graded com- 
missions, the only other non-union company 
he represented, the Pacific, having retired. 
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HUBBLE RECITES HIS STORY. carrying out his plans for the future in the 


GIVES UNION VIEW OF SITUATION. 





Claims that President Markham of the Na- 
tional Agercy Association Has Violated 
Agreements and Opposed Com- 





pany Wishes. 
In the last issue of this paper, for the first 
time, the position of President Markham of 
the National Association of Local Agents, in 


regard to the attacks made on his administra 


tion by some managers of the Union, was 


public 
Hubble, 


Was a 


inack 
John P 


who 


general agent of the Green 
the umon 
the 


wicl member of con 
company 5s 
campaign, takes 
latter's statements 
Was at Milwaukee 
a stirring speech from the plat 
of the 
support 


committee, and was 
in the Missourt 
with Mr. Markham on the 

Myr Hubbk the 


tion and made 


terence 


leader ssue 


conven 


lavotr agency movement, Stat 


ing the Union's could be relied on so 
as its then announeed policy 


was con 





Hubble felt that 
leaders were opposing the companies’ interests 
bills which dis 
pproved by the companies. He also claimed 
Mr. Markham had broken faith with the 


conference ¢ of the Union. 


r Mr many agency 


by fost legislative were 


ring 


that 


MDITMITT CE 


Chis change of attitude on part of the most 
loyal supporter of the agency movement in 
hus censuring its administration caused no 
end of comment, because Mr. Hubble's sin 


cerity of purpos¢ has never been questioned 
His position in the controversy 1s given in 
he following letter: 


General Agent Hubble's Letter. 


August 13 

interest the 
Told” 
of August 8 


Chicago, 
the Editor:—I read ‘with 
headed “Markham’'s Story 
fre WESTERN UNDERWRITER 
Phe question is much broader than the per 
sonality or individual opinion of either Mr 
Markham or myself, and the interests involved 
so far reaching that I believe it best to state 


lo 


artich 


Now 


in 


the case from my viewpoint 

At the outset I would call attention to the 
fact that conference committees were appointed 
from the National Local Agents Association 
and the Union. Mr. Markham was chairman 


The members of the union 
were all friendly to the agents 
association and were much gratified at the 
results of the conferences held before the Au 
cust, 1900, meeting at Milwaukee. As | call 
io mind the meetings of the conference com 


ft this committee 
committec 


mittees I do not remember a single material 
point upon which unanimous agreement was 
not had. Mr. Markham expressed himself as 


being as well pleased as the rest of us, and [ 
im sure our committee, and at least some of 
Mr. Markham’s confréres, felt that the final 
solution of the problem of making the two 
bodies co-operative had been found. 


Conclusions of the Committee. 


Whe important, so far as immediate 
ind practical results were concerned, was that 
each committee should recommend to its main 
body a resolution that no legislation would be 
advocated by either organization 


host 


proposed ot 


without first submitting it to the conference 
committees The union committee carried 
out this agreement in good faith, presenting 
an optimistic report with recommendations of 


the abové agreement, which report was unani 
mously adopted and union legislation to 
day 


\ careful 


honal 


1s 


minutes of the Na 
Milwaukee meeting fails 
any report from the local agents’ 
committee, though its creation ts 
the president’s address, and 
Robinson, of the executive commit 
tee, who was also a member of the conference 
refers to it in hopeful terms, as 
have 


search of the 
association's 
lo reveal 
Conrerence 
referred to 
Chairman 


Nn 


committee, 


aoes tne 


president. I never heard any 
explanation of why Mr. Markham did _ not 
make a report. [ can only think that he 
either did not consider the co-operation of 
the companies important cnough to take up 
the time of his association, or else it was his 


deliberate purpose to ignore the 


companies in 
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conduct of the asseciation. 


Mr. Markham’s Call for a Meeting. 


lhe latter conclusion is supported by the 
fact that Mr. Markham issued a call to the 
Missouri special agents inviting them to at- 
tend a meeting in St. Louis early in December 


o consider plans for a legislative campaign. 
In this letter, I am infermed by reputable 


field men, Mr. Markham stated the plan had 


been submitted to and approved by the man- 
agers, while, tn fact, I have been unable to 
find any manager who had any knowledge of 
the plan until informed by his special agent, 


and [| have heard but one manager express 
himself as satisfied with the plan -vafter in 
vestigation Che first knowledge of the move 


ment in Missouri came to the conference com 


uuttee through a former member of it and 
manager of one of Mr. Markham’s com- 
panies. A meeting of the conference com 


mittee was held at once 
was expressed that Mr 
] 


ignored 


and surprise 
Markham should have 

for submission of 
conference committee 


great 
the agreement 
the 


le gislative plans to 


Mr. Hubble's Visit to St. Louis. 


\t my request I was authorized to visit St 
Louis and seek to bring about a conference 
between Mr. Markham’s Miss committec 
and our conference committee. Our commit- 
tee suggested, in view of the serious illness 
of Mr. Markham’s father, that the meeting be 
held in St. Louis. I made the trip, believing 
the only reason for failure to carry out the 


agreement for conference to be an oversight 
or enthusiasm on Mr. Markham’s part. | 


was 
never more astonished in my life than when 
Mr. Markham evinced a decided reluctance to 
a conference, stating his plans were all ma 


tured and his bills drawn. His reply to me, 
when I referred him to the agreement of the 
conference committees, was that that was only 


binding upon the National association and 
had nothing whatever to do with the state 
association. | was unprepared for such hair 
splitting distinction without a difference, but 


[ called his attention to the fact that it seemed 


' 
ne 


to me could hardly take refuge behind 
such a slender excuse, as he was the presi 
dent of the National association, chairman of 


the conference committee from the same body 
and president and general manager of the 
campaign for the Missouri association; that 
while technically speaking his position might 
be sustained, yet it was certainly in violation 
of the spirit of our agreement. I still had 
hopes of re-establishing co-operative relations 
between our committee and the local agents’ 
association, and, after an all-day session con- 
sent was finally granted to meet our confer- 


ence committee in St. Louis 
Missouri Bills Are Submitted. 
Three members of our committee spent a 


day with Mr. Markham and his Missouri com 


mittee in St. Louis. Four bills were sub- 
mitted, modifying the anti-compact, anti-co 
insurance and valued policy statutes, and 
creating a fire marshal lew. None of these 
bills were satisfactory to our committee Phe 


policy of the Missouri agents was to move by 
indirection and the most important measure, 
the amendment to the anti-compact law, gave 
the rating power absolutely into the hands of 
local agents with no mention of the com 
panies 

Mr 
gestions 
attorney 
formed 


Markham refused to yield t 
made by our committee 
and the insurance 

him that if his bill 
would be illegal for the 
tribute to the support of 1 boards. Then 
the agents’ committee agreed to substitute the 
Wisconsin law, which was accepted as a com 
promise by our committec 

Relies on the Railroad Lobby. 

In elucidation of his plans Mr 
ham offered further evidence of his 
to ignore the. companies, 
stead of relying upon the members of his 
sociation to send petitions to the members 
of the legislature, Mr. Markham’s main hope 
of success was based upon the aid he expected 
to receive from the railroad lobby. and the 
Hon. Ed. Orear and the Hon. Ed. Crow. The 
laws sought to be amended were drawn up 
and enacted through the influence of the rail 
road lobby, and the only claim to greatness 
of the insurance commissioner and the at 
torney general, who were expected to Vali 
ently head Mr. Markham’s hosts, was their 

in the St. Joe cases, which resulted in 
against all the companies. With 


) any 
until 
commissioner 


sug 
his 
in 

law 

companies to 


became a 
con 
cmt 
Cal 


the Mark 
Intention 
by. the fact that, in 


success 


S1.000 fine ~ 


| 


such counselors and hostile public senti: 
as the capital stock of the campaign, is it 
lerful that he failed? 

lhe compact entered into between the kK 
sas City local agents and the Commercial ( 
of that city, that in consideration of thi 1) 
port of the club for the agents’ bill the 
agreed in writing was they would mak: 
absolutely regardless of the companies they 
represent, and if the companies attempt: 
influence them they would dissolve the board 


at once. Mr. Markham dismisses this agre: 
ment with a wave of his hand. but it 
dicative of the policy of the Missouri m 
paign. He was perfectly willing to ignore th 


companies, multiply the unjust hostility of th 
public to insurance capital, if he could devisi 


some way to save his St. Louis business Ke 
railroad people carried Mr. Markham to thi 
mountain top and showed him the promised 


land, but he never entered. 


Should Profit by Past Errors. 

Che only good that can come from a re- 
hearsal of this unpleasant history is that we 
may correctly understand the situation and 
try to profit from past mistakes. Many 
the insurance journals have urged as an argu 


ment for the re-election of Mr. Markham 
that it would be a rebuke to the union n 

igers. This undoubtedly is in a measure tru 
lhe statement that all the opposition to Mr 


Markham’s re-election emanates from my of 
fice is contradicted by the fact that, at the 
March, 1901, meeting, after the happening of 
the events above chronicled the 
man of the conference committee, who is now 
the chairman of the governing committee, 
asked for the discharge of the union confer 
committee in view of the failure to a 
complish anything by conference. This re 
port was adopted unanimously, so that so fat 
Union is concerned, Mr. Markham’s 
and administration stand condemned 
further urge that it unnecessary 
to rebuke the Union, as the agents’ as 
sociations, both national and have cet 
tainly showed their contempt for the organi 
tion composed of 75 per cent of the ¢ 
panies represented by their members. 
Decides Adversely to the Union. 


then chair 


ence 


as the 

me thod 
| would is 
local 


Stale, 


Beginning with the celebrated ‘Topeka 
treaty, on through the legislation in Ohio and 
proposed laws in Illinois, to say nothing of th 
Missouri campaign. th eagents’ association 
have thus far decided every question pri 
sented to them adversely to union interests 

It was with reluctance that Mr. Markham 
received in his own office a committee of con 
ference from the Union. In contrast to this 
I would point to the fact that the agents have 
never made a request of the Union that has 
not received the utmost consideration; and 
that until Mr. Markham nullified the agre« 
ment made in good faith by the conference: 
committees the way to a perfect understand 
ing was clear. I cannot believe it was his 
intention that such conditions should exist 

I yield to no one in my loyalty to the agency 
movement; I believe it is right. Organization 
is the first step toward progress and advance: 
ment; the utmost confidence should exist be 
tween the agents and their companies, and 
until such a condition obtains the best results 
cannot be accomplished. It is my opinion that 
the re-election of Mr. Markham will simply 
mean delay in bringing about entente 
cordiale between the local agents’ 
and the Union. 

Joun P. 
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GRAND RAPIDS LIQUIDATES. 
FACTS CONCERNING ITS RETIREMENT. 
National of Hartford Will Now Make a Strong 
Play tor Michigan Business Through 
the Deal. 





lhe Grand Rapids Fire Insurance Company 
of Grand Rapids, Mich., which has long ad- 
vertised itself as Michigan's leading company. 
on Tuesday of this week closed a contract of 
reinsurance in the National Fire Insurance 
Company of Hartford, Conn., to take effect 
at 3 o'clock on that day. The reinsurance was 
not closed without a spirited contest between 
a number of companies, all of which seemed 
to view the business as especially desirable. 

I: seemed reasonably certain, owing to the 
understanding that the stock has been under 
leading men of 
some time, the company 
would reinsure at the meeting 
of the board of directors on the 12th. Ever 
since last October a clique of the stockholders, 
led by W. H. Anderson, John Blodgett, Ed 
ward Lowe and Dudley Waters have been 
gradually securing control, the active work of 
accumulating the stock being in the hands of 
Daniel W. Kaufman, formerly special agent of 
the National of Ireland. 

Majority of Stock Was Bought. 


the c mitrol of some of the 
Rapids for 


steps to 


Grand 
take 


According to all advices this stock has been 


hought in for from $105 to $127. until the 
clique had $146,000 out of the $200,000 in paid 
in capital corralled, though much of it 
books of the 


reinsurance 


was 
not transferred on the com 
stated that the 
would effected sooner had it 
not been for the delicate condition of 
Judge J. W. Champlin, the president of the 
Grand Rapids, who seriously ill. His 
wishes to have the company continued without 
change were so well known that it as be 
lieved that propositions for reinsurance would 
hasten his death, which finally occurred the 
latter part of July. final 
link that held the stock interests together, and 
reinsure followed 


pany. It is 


have been 


Was 


This removed the 
the proposition to as a 
matter of course. 

Disposition of McBain and Bogue. 

Much interest attends the reinsurance, from 
the fact that both Secretary W. Fred McBain 
and Assistant Secretary Henry L. Bogue take 
positions with the National of Hartford. Mr. 
McBain will handle the old Grand Rapids bust- 
ness in Michigan, with a title yet to be ar- 
ranged, and from headquarters in Grand Rap 
ids, taking full charge of the Grand Rapids 
sub-agency business from that point. He will 
also make the National of Hartford the leader 
in his local agency, taking the place of the 
Grand Rapids. Mr. 
iner in the western department of the National 
of Hartford, succeeding to the vacarcy caused 
by the resignation of W. L. King. 

General Agent Fred S. James of the Na- 
tional of Hartford was in Grand Rapids in 
person, and is superintending the transfer of 
Many of the 
prominent agents of the Grand Rapids have 
been called there for a conference, and circu- 
lars of instruction were sent to all agents of 
within a few hours afier the 
reinsurance contract was closed. 

Agents of the Grand Rapids are to continue 
issuing policies of the company until the sup 
plies of the National of Hartford reach them. 
The National takes a part of the headquarters 
formerlyoccupied by the Grand Rapids in the 
Housemai, block, where the local 
W. Fred McBain will aiso remain. 

Circu'ar Issued by the Grand Rapids. 


Jogue becomes an exam- 


the business to his company. 


the company 


agency of 


Following is one of the circulars issued by 
Secretary McBain, announcing the consumma- 
tion of the contract of reinsurance: 

“We have to advise you that at a meeting 
of the directors of the Grand Rapids Fire 
Insurance Company, held on the 13th inst., it 
Was voted to reinsure the business of the com 


pany in the National Fire Insurance Company 
of Hartford, Conn. 

“Policies and supplies of the National will 
be sent you as soon as possible together with 
your appointment as agent. Until such sup 
plies arrive you may continue to issue Grand 
Rapids Fire Insurance Company policies, the 
same being reinsured and protected | 
National. 

“Arrangements have been made that will 
fully protect your interest. and the business 
you have upon the books of the Grand Rapids, 
and just as soon as possible either myself, or 
some other representative of the National, will 
call to see you. 

“IT am more than pleased that the company 
chosen by the Grand Rapids is the National 
Fire, a company that stands second to none 
in America. Its capital of $1,000,060 and its 
assets of $4,851,789 gives your policyholders 
so much more security than they had [ 
that you are to be congratulated 

“The writer associates himself with the Na 
tional Fire, and it is my ez h tl 


yy the 


perore 


rnest Wish that you 
do not disturb the verv pleasant relations ex 

‘ ] > " 1] ¢ a | tter 
ist'ng between wus All losses and ail matters 
will receive the same careful and prompt at 
tention as you know we have always given 
them, and I ask you to stand by your friends.” 


Final Bidders for the Business 


The North British and Mercantile, the New 
Hampshire and the National of Hartford were 
the bidders for the business when the final 
consideration came at the meeting cf the ex 
ecutive committee Tuesday afternoon. The 
fact that the directors were considering r¢ 


insurance became quite well known on Mon 
day among the local agents in Grand Rapids 
and a number of special agents, and all eagerly 
awaited the news of the consummation of the 
arrangements 

Propositions were also made for the put 
chase of the stock, one offer coming from th« 
L. D. Garrett Company of New York. Man 
ager Littlejohn of the North British, who was 
in Grand Rapids, was also asked to 
direct bid for the stock 
high as 137%. 

The Grand Rapids re 
moves another of the members of the Michi 
gan Inspection active 


make a 
Bids were made as 
reinsurance of the 


sureau and reduces the 
heads of that organization to two companies, 
the Detroit Firé and Marine and the Michigan 
Fire and Marine. 

History of the Grand Rapids. 


The Grand Rapids was organized in 1882 
with a capital of $100,000, which was increased 
in 1884 to $200,000. The first president was 
Julius Houseman, and his successors have been 
S. F. Aspinwall, T. Stewart White and Judge 
J. W. Champlin. The present 

Vice-president, Edward Lowe; 
H. Anderson; secretary, W. 
assistant secretary, H. L. 
Bain and 


officers are: 
treasurer, W. 
Fred McBain; 
Bogue. Messrs. Mc 
Bogue have been with the Grand 
Rapids for fifteen years. Since organization 
the Grand Rapids has taken in premiums of 
$4,327,449 and paid losses of $2,327,215. Its 
dividends to stockholders 
amount to $168,000. 


since organization 
The Grand Rapids did the largest business 
of any individual company in Michigan and 
had annual premiums in the State of $158,000 
It was this line of renewals that made _ the 
proposition a tempting one for reinsurance 
The major portion of the 
business 


Grand Rapids’ 
Michigan, but it 
wrote in Wisconsin, Indiana, Ohio, Missouri 
New York and Illinois. Its Ohio business has 
been weeded out carefully, and in other States 
much of the general business has been culled 
until it is in good condition 


was confined to 


George W. Long has started an insurance 
agency at St. Louis, Mich., representing the 
Commercial Union of England. Palatine, Phie- 
nix of England and North British and Mercan 
tile. 





Among recent agency changes at Columbus 
are noted the following: Citizens of Missouri 
from Magly & Son to C. E. Bedwell; New 
York Fire from Fletcher & Beggs to C. E 
3edweil; Spring Garden from Shedd & Pem 
broke to John Field. 


9 
PROBLEM OF SINGLE AGENCY. 





ATTITUDE OF NATIONAL ASSOCIATION 





Local Agents Are All Interested in the Discus- 
sion of This Very Important Issue 
Mr. Pellet’s Views. 


(By the Insuranes ss ! Press.) 

Chicagi August 12 Phe iwency f 
hroughout the country cor ‘ fe the 
pressure Of competition uK Tt th 
nultiple ager ind the ds a ref 
! his direction is stronge eve li 
SOTHIC localities the local ive ! ‘ bee 
abk effec very substantial progres 

Va l Ssingic agency bas s rhe 
cases the evil has been n the mere T er 
than on the decrease, and in all probability 
many of the delegates to the National as 
sociation wi attend with the expectation t] 
some action will b 1 ( n ( 


i Serious Question to Handle. 
By underwriters of all classes tl multipl 
igency problem is looked upon 


s one of tl 
most serious in the business and one of th 
hardest to settle. because the natural diff 
culties are complicated by the CXISLENCE ol 
the so-called “annexes.” Repeated empts 
have been made to draft an effective « ngl 
agency rule which will, at the same time. « 

this delicate question but vithout lice: 
he National association has not deemed 
expedie nt to define whi compat Ss of ’ 
say whether “annexes” are desirable or no 
At the last annual convention very emph: 
action was taken in regard to sing agen ‘ 
\t that time it was unanimously voted that 
single agency constituted “the entire and ex 
clusive representation of company and 
subsidiary organizations the said com 
pany having no financial interest in the bu 


ness written by others in any part 


same territory.” 


Definition Is Widely Endors.d. 


4 4 
\t the time this was taken was deemed 


very advanced action and was extensively di 


cussed in fire insurance circles. Many 


com 
pany managers strongly approved it, whilk 
others were doubtful as to its expediency \ 
canvass of local agents in all parts f the 
country after this action was taken showed 


that it was strongly endorsed by them as a 


whole, and that they were glad to ace pt it 
a correct 


as 
declaration of general principles to 
be applied to local conditions f 
pedient 


as Ttast as ex 
rhe consensus of opinion is signifi 
cant in view of the fact that the 
local agents were likely to he 


interests of 


t seriously af 
fected in some cases by a strict enforcement 
of the rule. During the past year nn 
changes have taken place in agency repre 
sentation in accordance with this rule. and the 


stand taken has undoubtedly given great moral 


support to the ref rm in favor if sinol 


agencies. 
Shall Further Action Be Taken? 
rhe question confronting the National a 
sociation at this time is whether it is adyisa 


ble to take any further action upon the 4 


ter, and if advisable what can be don It 


scems to be felt among the conservative lead 
ers in the association that little can be 


very 
done to further the 


progress of the 


reform 
other than to request the companies to estal 
ish their agencies in accordance with the defi 
nition outlined as rapidly as possible Phe 


feeling is, that the problem now rests with 


the single ageficy companies to settle, that th 


National association has paved the way for an 
effective reform and that it only remains for 


those companies which approve and practice 


single agency representation to join hands with 
the agents in 


bringing better conditions to 


pa SS 
Clarence S. Pellet’s Views 


Clarence S. Pellet of this city, one of the 


most level-headed leaders connected with the 
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agency movement, makes this statement in re- 
gard to the position which should be taken by 
the National association: _ 

“It would be a mistake, in my opinion, for 
the National association at its coming con- 
vention to do more in reference to single 
agencies than to fortify the position taken one 
year ago at Milwaukee. The agency system 
of this country was too deep in the multiple 
agency mire to be lifted out in twelve months 
It is on much firmer ground than it was a 
year ago, but it is not out of trouble yet, by 
a great deal; and it would appear to be folly 
to attempt to take another step until we have 
made sure of this one. The continued heavy 
loss ratio is curing many of the evils of the 
business, and. it is helping in the cure of the 
multiple agency evil. The intelligence of the 
agents of the country has been aroused and 
they have marked the annex and multiple 
agency company as “unfriendly institutions.” 
The loss ratio and the aroused intelligence 
have done much in one year. They will con- 
tinue to work if allowed time. It is surpris- 
ing that such a system of conducting the 
agency business of this country as the multiple 
agency should ever have come into 
general practice. Greed inspired some com- 
panies to adopt and competition forced others 
to adopt it. At the outset the system was 
wrong in theory. In the nature of the case 
it could not increase, by one dollar, the total 
premium income. If it was bad in theory it 
worse in practice. It demoralized the 
agency system of the country, broke down 
rates, increased expenses, encouraged hostile 
legislation, destroyed the agent’s sense of re- 
sponsibility and sent the loss ratio skyward 
and made the business uncertain for the 
agent and unprofitable for the companies. The 
task we set for ourselves at Milwaukee 1s 
large enough to keep us busy for some time 
to come. There may be other matters which 
should be undertaken, but: in regard to single 
agencies it would seem wise to finish the work 
so well begun.” 


system 


was 








THREATENING CLEVELAND OUTLOOK. 





Special Meeting of Exchange Called for Friday 
to Take Action on Stafford- 
Goss Issue. 


The time limit of ten days given the Staf- 
ford, Goss & Co. agency at Cleveland to re- 
new its subscription with the. Ohio Inspection 
Bureau or tender its resignation as a member 
of the Cleveland Fire Insurance Exchange ex- 
pired Monday. 

It has been learned that neither request has 
been complied with by that agency, and that 
a settlement of the differences existing between 
it and the Inspection Bureau is as remote 
as ever. 

A special meeting of the Cleveland Fire In- 
surance Exchange has been called for Friday 
of this week to take final action in the prem- 
A serious condition confronts the local 
agents Of that city, and unless cool heads and 
wisdom prevail in that meeting serious results 
are likely to follow. There is no disguising 
the fact that the Stafford, Goss & Co. agency 
is opposed by the entire membership of the 
Fire Insurance Exchange in its fight with 
the Ohio Inspection Bureau, and local agents 
generally feel that it should not have allowed 
personal grievances to have brought on such 
a condition, which at the present time threatens 
such dire results. A large meeting is looked 
forward to, and unless the present bitterness 
of feeling is very much modified a resolution 
providing for the expulsion of the Stafford, 
Goss & Co. agency will go through. 


ises. 





The 
Ohio. 


Hanover has withdrawn from Galion, 





Herbert R. Wilson, special agent of the 
Milwaukee Fire, was one of the Chicago team 
of four which won the world’s championship 
at whist at the tournament recently held in 
Milwaukee. 








AS SEEN FROM CHICAGO. 


SALARIED OFFICES AND COMMISSIONS. 

It is stated that two western managers who 
have salaried local managers at Chicago have 
about reached a point where they will demand 
an investigation of the books of all members 
of the Chicago Underwriters Association, al- 
leging that the commission rule of the board 
is being openly violated. If such a procedure 
does take place, it will mean an upheaval in 
Chicago. The local salaried manager could 
well afford to see open commissions, as his 
company pays the freight. In case of the 
commission agent, it would mean the loss of 
business other than what his office controls 
direct. Some agents now make nothing on 
lines that pass through their offices where 
they have to pay brokerage or commission. 
They encourage this to satisfy their companies. 

Open commissions in Chicago would only 
mean a rate war. Any extensive investigation 
would doubtless reveal rottenness in many 
directions, but if wholesale charges were pre- 
ferred, the future would soon be involved in 
battle. 

The issue between salaried and commission 
agents in large cities will be a serious one as 
time goes on. Some phases already 
shown what complications may ensue. 

The companies having salaried offices in 
Chicago and names of managers are: 

7Etna—J. S. Gadsen and L. O. Kohtz. 

American of New Jersey and Agricultural— 
J. O. Wright. 

German of Freeport—W. E. Spangenberg. 

Germania—Carl Huneke. 

Hall & Henshaw’s companies—A. F. Shaw 

Hanover—E. W. Poinier. 

Imperial—T. G. Otis, Jr. 

L.& L. & G—F. E. R. Jones. 

London Assurance—W. F. Braun. 

Milwaukee Mechanics—John H. Free and 
Harry Fox. 

New Hampshire—E. D. Kinney. 

Northern, England—Charles N. Bishop. 

Pheenix, Hartford—H. W. Magill. 

Phenix, Brooklyn—O. C. Gay. 

Queen—H. C. Dana. 

Royal—E. E. Barnard. 

Westchester—Hugo Dalmar. 








have 





ted ++ 
FIREPROOF SCHEDULES IN CHICAGO. 

Local agents in Chicago have been doing 
considerable talking over the new schedule for 
fireproof buildings promulgated by Superin- 
tendent of Ratings Bowden, of the Chicago 
Underwriters Association. All schedules ex- 
cept those for fireproof buildings have to be 
approved by the local board. In case of fire- 
proof structures Superintendent Bowden has 
absolute power and his action needs no ap- 
proval. When it comes to other schedules, 
pending their application, local agents cannot 
cancel lines and rewrite at the old rate to 
avoid the new and increased rate. With fire- 
proof schedules Superintendent Bowden has 
no authority to stop the cancellation and re- 
writing of lines pending their application, ac- 
cording to the interpretation of some agents. 

When Superintendent Bowden recently 
started to apply a new schedule on several fire- 
proof mercantile risks, cancellation of many 
lines that would be affected began to get ad- 
vantage of the old rate. Probably fifteen lines 
were canceled. In order to check the move- 
ment Secretary Trimingham., of the board, sent 
out notices to members, saying that the can- 
cellation and rewriting of lines pending the 
application of. the schedule was in violation 
of rules. As a sort of support to Superin- 
tendent Bowden, although it was unnecessary, 
the executive committee approved his schedule 
and also Secretary Trimingham’s notice. 

Secretary Trimingham visited the offices 
that had canceled and rewritten lines trying 
to get them to retrace their steps, and some 
have done so. It is not likely that charges 
will be preferred as so many agencies are in- 
volved, and under the peculiar arrangement 
concerning fireproof schedules it is hardly 





likely that anyone could be convicted. 

The new schedule is inconsistent in m: 
particulars, the rates resulting on risks of + 
same class but with important items differe: 
being entirely illogical. In some cases 1 
enough allowance is made for sprinkler equ 
ment. Evidently the schedule will have to | 
amended to give less capricious results. 

President Pellet, of the Chicago Und 
writers Association, said in regard to thie 
issue: 

“Several companies are not allowing new 
policies to be substituted for the old ones and 
are quietly getting the new policies back. | 

t 
1 


think this affair will be straightened « 
amicably. I am sure no agent canceled a 
rewrote a line other than he felt it necessary 
for his self-protection. Someone inspired 
Reid, Murdock & Co. to demand cancells 
tion, and this started a general movemen 
which was checked by the secretary’s order 
I think that the agents acted in plain viola- 
tion of the rule which prohibits canceling 
and rewriting pending the application of a 
schedule. Because Superintendent Bowden 
has authority to promulgate fireproof sched 
ules does not relieve members of obedienc: 
to the rule concerning cancelations. 

“Really but a few risks were canceled in 
proportion to the large number affected. If a 
day more had elapsed there would have been 
an avalanche.” 


++ ++ 

POLICY OF THE COLUMBIA OF NEW JERSEY. 

The newly organized Columbia Insurance 
Company of New Jersey is attracting atten- 
tion in western circles because of the ac 
tivity of Bellows, McDowall & Co. of Chicago 
in pushing its lines. The Columbia is owned 
by the Union Marine. The latter company 
did a large floater and tourist business, but 
was instructed by the New York department 
to put up an extra deposit if it continued the 
writing of floaters. It disbanded that depart- 
ment and organized the Columbia to write 
that class of risks. The Columbia writes no 
ocean marine but will write inland in con- 
nection with the Union Marine. 

Its specialty, however, and in this particular 


it is unique, is floaters. There is a large 
amount of this class of business at hand, 
particularly with agricultural implement 


houses. The Columbia will write no risks that 
have a fixed habitat but will cover any ac 
ceptable class of risk that is changing its lo 
cation. Goods in transit, drummers’ goods, 
tourist policies, etc., all come under its cover 

The idea of the company is to corral as far 
as possible the floater business of the country 
McDowall, Carroll & Co. of New York, the 
well-known brokers, do a large floater busi- 
ness, and they have now established an office 
in the New York Life building in Chicago, 
the firm being Bellows, McDowall & Co 
Frank L. Bellows, of the firm, is well known 
in the West, having handled considerable 
floater business with the Union Marine for 
over a year. 

The company is admitted to Ohio, 
and Missouri of the western States. 
managers have taken up the policy of the 
company with the insurance commissioners, 
and these three state depagtments have con- 
sented to its writing floater. ‘ousiness, pro 
vided the proper returns for taxation are made 
to the departmeats. Other States have ob 
jected so far, but it is thought that in time 
the commissioners will see that the States will 
secure equitable returns by the Columbia be 
ing admitted. 

The idea of the managers is to do largely 
a brokerage business by writing’ floating risks 
for local agents. The belief is that toca! 
agents have the influence with theeassered 
and can do more than any broker amhandling 
the business. The Columbia «people will, 
therefore, cater to the localsand write their 
floater business for them. The average rate 
on floater business is 14 per cent. 


Illinois 
The 





S. A. Barclay, who was recently connected 
with the Indianapolis Inspection Bureau, will 
hereafter be connected with the office of George 
Herrmann & Co. of Chicago as inspetcor, 
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OHIO AND WEST VIRGINIA 


COMING [MEETING OF OHIO FIELD MEN. 








Prospects Good for an Interesting and Profit- 
able Meeting—Invitations General— 
Possibility of a Permanent 
Field Club. 





The meeting of Ohio field men, called for 
Put-in-Bay, August 23-24, by the Committee 
for Dissemination of Information, promises 
to be an enjoyable and profitable affair. 

The primary object of the meeting is to hear 
reports, see what has been accomplished and 
discuss plans for the future; but aside from 
the benefits to be derived from a general con- 
sultation and discussion about educational mat- 
ters, a wide open meeting of this kind should 
promote good fellowship and do much toward 
reducing factional barriers. All field men are 
invited to this meeting, and local agents and 
newspaper men as well, and a good attendance 
is expected. Coming, as it does, on Friday 
and Saturday, many of the specials will stay 
over Sunday. 

It has been a long time since there was a 
general meeting of Ohio field.men, which 
makes this move to bring them together more 
significant. A number of the non-union men 
who have not affiliated in the educational 
movement will doubtless attend this meeting. 
Very few of the latter class have taken an 
active interest, and whether intentional or not, 
some have never been asked to co-operate. 
Neither has the plan had the unanimous sup- 
port of the union companies, some of the man- 
agers giving it the cold shoulder, but for all 
that considerable amount of work has been 
done, and the summing up will be interesting. 

Ohio should have some kind of a permanent 
field men’s organization, on a broad gauge, for 
the general good and the cultivation of the 
fraternal spirit. The Put-in-Bay meeting will 
afford an excellent opportunity for the consid- 
eration of this matter, and it is to be hoped 
that it will be taken up. 





CINCINNATI BOARD AND COCHRAN. 

Some members of the Cincinnati Board have 
not yet abandoned hope of securing the Ohio 
Inspection Bureau rates, although last Thurs- 
day’s meeting voted against it. 

The companies are getting incensed at the 
Cincinnati situation and wiil demand that 
something be done or let rates be opened. 
Several Chicago managers think that Cincin- 
nati agents should bolster up the structure, 
adopt the Cochran system and get better rates. 
Rate cutting and rebating have made Cincin- 
nati a running sore to the companies. The 
main objection offered to Cochran is that he 
will sell his rates to anyone. At the present 
time any non-board agent can secure the tariff 
of board agents without the least difficulty. 
Something is liable to drop with a heavy thud 
on Cincinnati unless the atmosphere clears up. 

A committee consisting of Messrs. Farnham, 
Wright and Stredelman has been appointed to 
recommend a secretary to succeed E. C. Hard- 
ing. 

-_ Sa 
CANTON AND ALLIANCE. 

Since the Canton agents decided, a short 
time ago, to get together and agreed to adopt 
the Cochran rates, there is a stronger feeling 
of security in the local business. The old 
Cochran rates were made effective and some 
rerating is being done by the bureau, special 
risks being taken up and generally advanced. 
There is some complaint among the agents 
that the work of rerating is not taken up sys- 
tematically and pushed through, and it is prob- 
able that this will be done as soon as the In- 
spection Bureau can properly handle it. 

The agents held a meeting last Friday and 
decided to adopt the Globe-Wernicke rate cabi- 
net system instead of using books. 

A permanent local organization has not been 
yet effected, although there is an agreement 





embracing all except one or two unimportant 
agencies, and the county association still stands 
on the records. It is proposed, however, to 
have a strong local board, which may be ex- 
tended to cover the other towns in the county, 
principally Massillon and Alliance, or a sort of 
reorganization of the county association, if 
the other towns will join in. 

Alliance, it will be remembered, withdrew 
from the county association because of griev- 
ances which the state association could not 
well dispose of, the Alliance agents holding 
that they were not given proper attention or 
relief. The trouble at Alliance still exists, R. 
E. Collar, agent of the Northwestern National, 
being the disturbing element. Last year Mr. 
Collar represented, in addition to the North- 
western, the Allemannia, Cooper, National of 
Ohio, Ohio Farmers and State of Illinois. All 
these companies have since withdrawn from the 
agency except the National of Ohio, which, 
it is understood, will go also, leaving only the 
Northwestern. In view of the fact that this 
agent advertised conspicuously in a local paper 
notoriously low rates for the Northwestern, it 
is strange that any of the other companies re- 
mained as long as they did. 

The Northwestern used Mr. Collar to work 
vengeance on union companies, but it hurt the 
other established agents who offered to take it 
worse. 

The man who does the work for the North- 
western evidently doesn’t have to hustle for 
business. Advertising pays. When the repre- 
sentative was sought by THe Western UNper- 
WRITER man he was directed to the “shoe shop 
around the corner” as the most likely place, 
but investigation revealed that the daily assem- 
bly of “congenial souls” had repaired to a 
third-story clubroom, where a social game was 
unintentionally interrupted. 

The other agents of Alliance stand together 
loyally, waiting for the end. 

aa ++ 
STURM AGAIN SEEKS MEMBERSHIP. 

Simon Sturm has again sought membership 
in the Cincinnati Board, making application 
last Monday. He has several strings tied to 
it which will have to be clipped. The North- 
ern Assurance brought considerable pressure 
to bear in the case. Mr. Sturm leaves for 
Mackinac Island in a day or so for a two 
months’ rest. 

J. H. Leiding, who is still outside the fold, 
has returned from New York, where he had 
an audience with Manager Dickson, of the 
Roval Exchange, his main company. Mr. 
Leiding is sanguine of its backing his posi- 
tion. 

~~ ++ 
LOSS AT MARION. 

Fire did considerable damage at Marion a 
few days ago. The loss on the Yake store will 
be total, with insurance as follows: 


ee $1,000 Milw. Mechs. ..... $1.900 
Traders ...... -+-- 1,000 om. Union ....... 1.500 
Firemens. N. J..... c - 7a 2.0” 
Conmty. PO. oo. 1.000 Hartford .... 00... 2. 

Tnited Fire ....... 1.000 Franklin, Pa. ..... 2.000 
Franklin, O. ...... 1.00 Scottish U. & N... 2.000 


The damage to Stretlitz Sons’ store will be 
considerable. Insurance: 


New Hampshire ..$1.500 ond. & Lane. ...$2.000 
Prov.-Wash. ...... 1.00 N. W. National 1.000 
Te: I enecees 1.00 German, Ill. ....... 1.000 
Continental .... .. 2.000 Northern ...... .... 1,000 
ae 1,000 Spring Garden .... 1,000 
TE nace sence 1.000 Equitable .... ..... 1,000 
OS eee me eee 2,000 
eee 2,000 
ot t+ 


MANSFIELD SEES A NEW LIGHT. 
Mansfield, which has ‘long been a sore spot 
for companies on account of low rates and 
heavy losses, is shaping up for a better record 
in the future. The time arrived when the 
local agents found it necessary to bring about 
an improvement in conditions. Companies 
were demanding better rates, and it was sim- 
ply impossible to conduct business with any 
degree of satisfaction with lines going beg- 
ging. With matters in this shape the agents 
got together and adopted Cochran rates. The 
new rates have been applied to the majority 





of the special hazards for some time, and as 
soon as the new rate books are ready for dis- 
tribution, which will probably be within a few 
days, the rates will be made effective. It is 
expected that there will be some trouble for 
a time in making satisfactory explanations to 
the business men, but the local association is 
pretty well organized, and if the agents stand 
together, as it is now believed they will, the 


gale will soon blow over and leave a smooth 
sea, 


Saal ~~ 
INCORPORATED AGENCIES AT CANTON. 

The Insurance Agency Company at Canton 
has been incorporated with $20,000 capital. 
James L. Westfall, the well-known local agent, 
will be its manager. Other incorporators are 
James F. T. Walker, Julius Whiting, W. A. 
Lynch and J. H. Kenney. 

W. L. Alexander has incorporated his 
agency with $30,000 capital, to be known as the 
Alexander Agency. Other incorporators are 
S. Kurtz, C. E. Alexander and C. C. Bow. 

+ ++ 
AKRON'S GOOD SYSTEM. 

One of the best towns in Ohio to-day is 
Akron. With a population of about 43,000, 
annual premiums that will approach $200,000 
this year, and plenty of agents to write the 
business, about the only complaint is that there 
is difficulty in placing some of the large lines, 
a complaint that is general in cities at this 
time. 

The local association, which is known as 
the Summit County Branch of the State As- 
sociation, has an admirable system, with which 
no complaint is heard in local circles. There 
are only two or three small agencies out of 
the board, and they are not creating much 
disturbance. 

The Ohio Inspection Bureau has a branch 
office at Akron in charge of R. A. Myers, who 
was formerly with the local board, and rates 
receive prompt attention. Daily reports go 
through the office of the secretary of the asso- 
ciation, Clarence H. Pranz, which removes any 
feeling of distrust that might otherwise pre- 
vail. Both of these officials are efficient and 
popular young men in whom the agents have 
confidence. 

John C. Bloomfield is president of the as- 
sociation, and states that local affairs were 
never in better shape. 





OHIO AND WEST VIRGINIA NOTES. 


The Scottish Union has taken up its agency 
at Mansfield on account of heavy losses in 
that section. 


Anderson & Roche of Chillicothe have dis- 
solved partnership, W. L. Roche retiring from 
the agency. 


The Ohio Grain Dealers Mutual Fire In- 
surance Association has been incorporated, 
with headquarters at Columbus. 


The Summit County branch of the Ohio 
Agency Association has gotten out a dwelling 
form and mortgage clause. with the name of 
the county branch appearing thereon. 


The efficient work of the salvage corps in 
covering stocks in the Arcade at Cincinnati 
last week, during the Race street fire, saved 
the insurance companies several claims. 


Walter A. Campbell and Haynes & Whit- 
aker of Toledo have consolidated their agen- 
cies, under the firm name of Haynes, Camp- 
bell and Whitaker, making a strong agency. 
Mr. Campbell had the Phenix of Brooklyn 
and Caledonian, and Havnes & Whitaker the 
L. & L. & G. and Lion. The office of the firm 
will be in the Spitzer building. 


Cincinnati insurance men are highly com- 
mending the action of the H. & S. Pogue 
Company, the large dry goods concern in con- 
nection with the Race street fire of last week. 
There was some damage in the Pogue store 
from water from bursted hose, several lines 
of which were run through the building, and 
a claim might also have been made for smoke 
damage if the firm had been inclined to grab, 
but. thev. very nicely declined to make any. 
claim whaicver on the companies. 
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UNDERWRITING IN MICHIGAN 


SITUATION IS IMPROVING AT DETROIT. 


Effort Being Made to Get All Agents to Send 
Their Dailies to the Inspection 
Bureau. 


Affairs in Detroit just now are in very good 
shape, with only Guthard & Son and a few 
agents of the Cooper and Glens Falls outside 
of Club. The 
risks being 

difficulty, and there is seareely any 


manufac 
full 


the mereantile and 


turing are written at rates 
without 
rebating. The large risks that used to dictate 
their own rates are now glad to get insurance 
at any 

The Germania, Glens Falls and Cooper 
making a hard fight for preferred business, and 
It is said 


price 
are 


rates on that class are demoralized 
the tariff 
new dweiling in 
where a loan gives an agent an effective lever 
age on 
The Underwriters 
to have all agents send their daily reports to 
Inspection Bureau for approval, and re 
a committee was appointed to get the 
Phe by-laws of the Club 
now require all dailies to go through the bu 
reau. but during the anti-trust agitation of 
Commissioner Campbell so many of the com 
panies have their dailies stamped 
that the law is now practically a dead letter 
Now that Commissioner Barry has shown his 
an unprejudiced view of 
that | 


the ob 
withdrawn 


that rate has not been paid on a 


Detroit in a year, except 


the business 

Club is making an eftort 
the 
cently 
agents to agree to it. 


refused to 


disposition to take 
insurance is believed 
yections of will 
Ihe committee is interviewing the agents in 
dividually and getting their agreement to the 
the law. 


matters, it 


the companies be 


enforcement of 





FIREMEN'S OF BALTIMORE AT DETROIT 


Agents at Detroit are watching the Vire 
mens of Baltimore to see whether it will go 
in or out of the board When it left the 
agency of Arthur H. Gaukler on account of 


his unionizing, it went to the office of Stephen 
B. Macklem, an outsider. Three 


weeks ago it also placed an agency with Mar 


or tour 


tin Domzalski, a club member, who under 
the rules should have demanded that the 
Macklem agency be taken up. The matter has 
not been brought officially to the notice of 
the Club, which will not act until complaint 
has been filed with the secretary 


-* ++ 


RETALIATORY LAW IS OFF 


Connecticut companies this year will not 
have to pay the agent’s license fee hereto 
fore required by the retaliatory tax law of 
Michigan, according to a letter sent out by 


Commissioner Under the Michigan 
companies of other States are required 


sarry. 
law 
to pay the same taxes in Michigan that Michi 
gan companies are required to pay in other 
States. Connecticut has had an agent’s li- 
law in force for years, but 
Commissioner Barry states that this 
has been repealed the tax will no longer be 
required of Connecticut companies in Michi 
gan. 


cense fee several 


law 


as 


5 a oe 
FRIEDMAN SUITS AT GRAND RAPIDS 
The N 


declaration of suit in the Grand Rapids courts 


& M. Friedman Company has filed 


against the Liverpool and London and Globe 


for $15,000 damages, and against the R val 
for $10,000. Attorney G. A. Wolf. of 
Grand Rapids represents the Friedmans, and 
he says that suits for the full amount of 


claims, or $100,000, will be instituted against 


the | 


all the companies that had ‘Vines on stock 
The trial will probably not be heard until th 


December term of court 


Attorney Mark Norris, who represents thi 
insurance companies, says he -does not see 
where the assured have a peg on which to 


hang their case. He has talked with a large 
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number of witnesses of the collapse of the 
building and cannot find one who saw any 





signs of fire prior to its fall. One witness 
saw from a distance a sudden glow in the sky, 
but this, Mr. Norris says, was caused by the 
snapping of the electric wire and cables in the 
street. Mr. Norris says there were premoni 


tory noises in the building before six o'clock 
on the day preceding the fall, and that two 
or three customers were frightened out of the 
structure. 

R. C 
his claims on policies held, amounting to $30,- 


Blickles 


Luce, owner of the building, has filed 


ooo, and will bring suit. C. will also 


st ert suit for $21,000 
Vhe Friedmans are opening a large depart 
ment store in the Immen block, across the 


street from their former place of | 


usiness 





RATE CUTTING AT GRAND RAPIDS. 


Club Agents Cite Instances Where Well-known 
Lines Have Mysteriously Disappeared 
from Their Usual Channels. 





Local agents in Grand Rapids complain of 


amount of that 


lhe 


Building 


rate-cuting in 


Irv line 
welry line in 


an unusual city 


recently. American J the 


lower and the line of the Sample 


Furniture Company have both been captured 


from elub agents and presumably at low rates 
The case of the Sample Furniture is the 
apparently. The 


for 90 cents for 


most 
assured canceled his 


and 


flagrant, 


policies written one year 
he had been enabled to replace 


but a slight ad- 


announced that 


the business for three years at 


vance on the annual rate. The stock was 
located in the Klingman Building, erected with 
its foundations in twenty-three days, so that 
the agents did not feel the loss so severely 


as they otherwise might, as there is a suspi 
cion that any building erected in this short 
cannot much than to 
gether. The Sample Furniture line in the Ex 
position building has also disappeared from its 
where 


me be more thrown 


usual haunts and no one seems to know 


it has gone, so that the speculation tends to- 
ward a cut rate on this line also. The non 
club agents in Detroit are: Willard A. Mar 


Co., R. W 
and F. J, 


Co., L. B. Saunders & 
Naysmith, A. Theisen 


tindale & 
Irwin, J. 
Provin. 





MICHIGAN NOTES. 


The New Hampshire has taken up its sup 
plies in the agency of H. N. Dosker of Grand 
Rapids. ; 

R. O. Haynes, the Hillsdale (Mich.) local 
agent, died recently. H has not yet 


t Is agency 
been 


disposed oft. 

The Michigan Barrel Company is rebuilding 
its plant in Grand Rapids and will equip its 
new building with sprinklers. 

lhe Aachen & Munich has appointed Leland 
D. Townsend agent at St. Joseph and Samuel 


\. Bailey agent at Benton Harbor, Mich 
The Negaunee Cow Insurance Association 
has been organized at Negaunee, Mich. A 


flat value of $€o is placed on each animal. 

Henry Grinnell & Son of Grand Rapids have 
secured the new line of the Grand Rapids Brass 
and Iron Bed Company, amounting to $35,000, 
as a Starter. 

fhe Northern and Royal, represented, re 
spectively, by Andrew Seed and F. M. Seed, at 
Cass City, have transferred to C. W. McKen- 
zie, a new agent. 

red B. Spear, who is doing special work 
for the Grand Rapids in Michigan for a month, 
Is assisting the regular field men. Mr. Spear 
is thus only temporarily employed, as he was 
by the Caledonian some months ago. He will 
continue in the f the National of 
Hartford, which heinsured the Grand Rapids 


service of 


The use of automobiles calls for the storage 
of gasoline in large quantities, and at the last 
meeting of the board of police and fire com 
missioners of Grand Rapids Fire Marshal Le 
moin recommended that immediate action be 
taken to guard against the storage of gasoline 


in buildings. He stated that one automobile 


owner had admitted that he kept two barrels 
f gasoline in his barn. 





(LLINOIS STATE TOPICS. 


AGENCY AGREEMENT IN PRINCETON 





Locals Will Train Their Batteries on Fish & 
Swengel Northwestern National Un- 
sheaths Its Sword for Fight. 





State Agents R. S. Odell, of the Phenix 
Brooklyn; H. H. Rassweiler, of the Nort 
\merica; Henry Fowler, of the Home, an 
W.L. Bennett, of the Hartford, visited Princ 


ten last week to investigate the situation thx 
\s is Northwestern Nation 


ind Germania, when resigned by W. H. Meset 


known, the 


kop to cléar his agency. went with Fish & 
Swengel, and began writing preferred bus 
ness and mercantile buildings at cut. rat 

This demoralization wedge has begun to cut 


into stocks and outside risks, so it became 


among all 
the 


wartare 
\ll 


drawn 


companies 
agents entered into an agreeme 
up by the field men except Fish & 
and Oliver Ziegler, who represents 
Concordia, Continental and Western I 

The latter, 
recording business, 


Ss 


Swengel, 
the 
has but 


derwriters however, 


ae : 
small confining his atten 


He 


tion mostly to farm property 
[ shown 


the 
abide by its provisions. 
The 


nant 


promises 
to enter compact if it is all will 
s that the 


to 


agreement recite signers cy 


the 


signer. | 


among themselves observe 


unless in competition with a non 


also stipulates that signers can offer to tak 


the business already written by non-signers 
at sufficiently low rates to get it or force the 
outsider to write it at the low figure. In fine. 
all are to train their batteries on Fish & 


Su enge l. 
\s far as business already written by 
hrm tor the Northwestern National is 


cerned, each non-cancellation 


this 
col 


policy has a 


rider attached signed by the agent and as 


sured. This is to avert any raid on business 


already written. The Northwestern, in re 


sponse to an inquiry from Fish & Swengei as 
to whether they should enter the pact, issued 
a ukase to the effect that it 
to 


would be party 


no 
The 


agreemett 


signers are: E. A. Vaughan, W. H 


Mesenkop, M. G. Loverin & Son, F. W 
Stewart, T. B. Henderson, C. N. Keith, F. A 
Johnson, Jacob Miller and P. Ziegler. 





BAD LOSS AT JOLIET 
on Humphreys & Sons’ 
Joliet will be 
Norwich Union... .35.2 
Phoenix, I ; 5 
Orient 
ilanover . 
Ger, American. 


lie loss foundry at 
Insurance: 

) Caledonian 
Loudon 
Citizens, 
St. Paul 
soston 


60 per cent. 





Mo 





CAIRO WILL BE RERATED. 
Secretary Persch, of the Illinois State Board, 
will begin rating Cairo in the course of a few 
The Union's 


other schedules will be applied 


weeks. mercantile schedule and 
Phe agents of Cairo are in favor of a stamp 
ing bureau, and it is likely that one wiil Ix 
established as soon as the rating is completed 
It is the plan of the Union to have the Stat 


Board rerate the most unprofitable towns in 
the State.first, and Cairo will be the initial 
one. Whether a complete rating of the town 
will be made is not yet decided. 

++ oo 


BECOME ILLINOIS GENERAL AGENTS. 
Parker and Aleshire, Cook County 
of the National Union Fire of 


Managers 


Pittsbure. ha 


heen appointed managers of the company f 


Ilinois. Their offices are in the New Yor! 


Life building, Chicago. 


LOSSES AT RANTOUL 
Companies will lose heavily in the Rantou 
fire. Almost al! the business there was writ 


ten at cut rates. Deomoralization has been rife 
for a long-time and recently rates were d 
clared off 

The fire is supposed to have started from 
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locomotive spark and the blaze soon wiped | 


the main part of town. 
One of the amusing features of the 
that State 


situation 
Agent Vandeventer of the Etna 
iad been in Rantoul two days inspecting bust- 
ness and gave a bill of health to all 
¥tna risks. The train which bore him out of 
Rantoul was the supposed cause of the fire. 
Subrogation suits will be filed either against 

Vandeventer. Several adjust- 
on the ettling losses. 


clean 


the railroad 


ers ire now ground 


UTTAWA ANNUAL PREMIUM RETURNS. 





Receipts of Various Companies and Agencies 
as Shown by Reports to the City 
Collector. 


City taxes paid by insurance agents of Ot- 























tawa, Ill, from July 1, 1900, July 1, 1901, 
are. 

J. O. Harris & Son W. W. & E. J. Curtis. 
Com. Union.. $ 559 American, N. Y...$1,099 
dierman Americ an. 1,164 Manchester .. .... 416 
Imperial .... 645 United Firemens. 69 
% & kk & G..... 942 Merchants, N. J... 52 
Niagara .... .- . 633 Queen .. Gena. ne 
North B. & M... 445 Providence Wash.. 413 

isylvania .. .. 5668 a ie 
Roval. Sak eagsees ee RU dascsacsuvae $2,979 

Petal. si ccsssenes $6,510 r. R. Farrell— 

. ?-” ee ..$ & 

Geo. H. Ravens Magdeburg «oo ae 
Ins. Co. of N. A...$ 904 Roya! Exchange .. 143 
Hartferd RS - - 
The FHlome POGUE. cscasense $ 400 
Continental 
Fire Assn. ....... VY. J. Mahoney— 
American, Mass. .. 568 County, i, er 9 
Transatlantic .. .. 15 a 
german Alliance.. 35 M. Hennifen— 

Indemnity Fire ....$ S88 
rotal $4,038 
T. C. Gibson— 

Geo. M. Trimble Viremans Fund ..$ 5% 
Cincinn. Und. ....$ 40 Hanover .... .«.... 548 
Etna ii ouseenwe 756 American Central. 269 
Helvetia . ae oe... errr 
Firemens, N. J... 51S j customise 
British Aimerica .. 445 EE cvieadaccoses $1,634 
N. W. Underw.... 1% ; 

Farmers, Pa. .....- 671 Ed. R. Witte— 
Thuringia .... .... 373 National, Pa. ....3 20 
TANGOB 226.2 ccccse 540 United States .... 22 
Dubugue .... “s 223 Mechanics 

Milwaukee Mech... 632 Glens Falls 

Germania .. ...... 474 Prussian Natl. .. 

Phenix, N. Y...... 410 : - — 
Spring Garden .... 2% WE sactecexcciees $ 27 

Total . $5,569 B. C. Lees— 

Merchants, N. J...$ 49 

John Stout— Helvetia Swiss .... 88 
Springfield $1,135 saloise 5 Sebebe 29 
Phoenix, Hart. .... 1.116 Concordia .... .... 136 
National, Hart. .. 941 ijirard .... ...... 157 
New York Under. 814 Delaware .... .... 269 
Connecticut .. .. TO «BE. BREE ccsccccvce 35 
No 3 SPP 753 —— 

— WEEE ceescanteness $ 765 

Total 

— Warner & Hess— 

William Co vapent™ Westchester ...... $1,709 
Germania .... . $1, 010 Hamburg-Bremen . 1,525 
Security, Conn. i. a American, Pa. .... 1,271 
State. Pa. ........ 239 Rochester German 1 1 
ERORNONE .cce, scvseee 2099 American, N. J. 742 
United, Md. ...... 136 «©6Pacific ... 722 
Nh, cannes 130 N. W. National.. 721 
Milwaukee .. .... 1909 New Hampshire .. 575 
German, Ind. .... 62 Reliance .... ...... HOR 
Manchester ... .. 59 «6 Ag ricultural ...... 441 
Luneashire .... .. 22 Gencontiia oa 

Delaware .... .... 113 

eer $2,820 Continental .. .... 81 

0 Pere eee 414 

J. P. Gonnigan— tireenwich .... .... 346 
Aachen & Mun. ..$ 12 St. Paul .......... 133 
Phenix, Eng. ... Oe. BO ccaces * -tnceedun 166 
Norwich Union ... 217 Glens Falls ... 24 
London & Lan. .. 148 German, Freeport. 621 
Laneashire .. .... 157 German, Peoria. 860 
WM ccccece sacanden 91 a 
Green wich «tek eee WOE sasssscinrid $14, 739 
Traders .... . . oO 

TOTAL .occcocceeses $1,974 

‘Total premiums as shown $46,377 
ILLINOIS NOTES. 
Grant Park, Ill, has been rated. 


J. T. Merrill is arranging to sell his agency 
at Rockford. 

C. W. Monigomery 
ut Decatur, Hl. 

}.. &. 
man at 


& Co. get the Hanover 


Henderson gets the Rochester Ger- 


Pana, Ill. 


The new 
gated last 


rates for Danville 


Friday. 


were promul- 
lhe September meeting of the Illinois State 
Board will be held at Jacksonville. 
Colchester, Mendon and 
been rerated by Secretary 
nois State Board. 


Versailles have 


Persch of the Ili 
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LIFE INSURANGE CIRCLES. 


ILLINOIS DEPARTMENT ON REBATING. 





Text of the’ Annual Report Takes Up the Pro- 
ceedings Against the New York 
Life and Its Agents. 
lhe preliminary text of the Illinois life in 
and it 
regard to the 
Ne Ww 


surance report is being issued contains 


the following in cases in the 


State brought against the York Life on 


account of rebating: 

“A decision was rendered at the August 
term of the Appellate Court of this State 
which has an important bearing on the vexa 
tious evil of rebating. Two offenses of rebat- 
ing were proven in the Circuit Court of Will 
iamson County against an agent of a promi 
nent life insurance company doing business 
in this State, and judgment was rendered find 
ing both the agent and the company guilty and 
assessing the statutory fine against each. ‘The 
case was carried to the Appellate Court, where 
the judgment of the lower court was affirmed. 


In the opinion affirming the judgment the 
court says (95 App. Ct. IIL, 144): ‘In Noe 
eker vs. People, g1 Ill. 494, it is held “that 
when a defendant keeps intoxicating 


" liquors 
for sale, he will held responsible for sales 
thereof by his clerk, no matter what may have 
been his instructions to him not to sell.”’ 

‘This was held because the statute was un 
qualified, being as follows: ‘Whoever not 
having a license, ete., shall sel!,’ without any 
exception whatever to any class of persons ot 
Cases, 

“So in the statute wnder consideration there 
is no exception. It is broad and positive, ‘if 
any insurance company, or its agent. shall 
make any unjust discrimination, the same 
shall be deemed guilty . and ‘any 
such life company shall, together 
with its agent so unlawfully transacting such 
business, jointly and severally be liable.’ In 
an action to recover a penalty, in IL. & St. L. 
Rk. R. Co. vs. People, ot Ill., 452, the Supreme 
Court holds, that a rule of the company pro 
hibiting what was done by its engineer was 
no defense on the part of the company to the 
action, and that a railroad company must see 
that its servants obey the law, and is liable 
for their neglect to do so. When servants of 
a railway corporation keep within the course 
of their employment, the master will be re- 
sponsible for their wrongful acts, although 
such agts are against instructions and_are 
even wilfully performed. L. S. & M.S. R. R. 
Co. vs. Brown, 123 Ill, 162. So corporations 
may be liable for exemplary damages for the 
wrongful acts of their agents in the line of 
their employmert. Singer M. Co. vs. Hold- 
fort, 86 Ill., 455; C., B. & Q. R. R. vs. Bryan, 
90 Ill, 126 


“We conclude then, from an examination 
of the statute and authorities cited, that 
pellant is liable for the acts of its agent in 
securing policies of insurance, that being his 
business, although in so doing he may have 
violated its directions. 

“The legislature had authority to fix the 
conditions under which appellant, a foreign in 


‘ ‘{p- 


surance company, might do business in this 
State. In doing business, it accepted these 
conditions, and if its agent violated them 


though violating its 
company as well as 


orders in doing so, the 
its agent is liable 

“In the judgment of this court a life insu 
auce company is legally responsible for the 
rebating of its agent. There is equally good 
ground for holding the opinion that companies 
are morally responsible for rebating by agents, 
because the delirium for a large volume of 
new business has led to extravagances in com 
missions, bonuses and expenses which created 
temptations too strong for the agent to resist, 
and it is not unfair to conclude that the bona 
fide and united efforts of companies could ex- 
tinguish the evil which was fostered if not 
originated by their own conduct. It would be 
illogical and inconsistent to believe that the 
companies in this matter are at 
the rebating agents. The splendid ability 
which has built up these magnificent institu- 
tions and has successfully managed their af- 
fairs can certainly be equal to the task of 
finding a remedy for dishonest practices in the 
details of their operations. It is probably a 


the mercy of 


13 


difficult 


task for an agent, educated rebate 
by conditions of the companies’ own creation, 
cease to do evil while these conditions con- 
tinue, but it is within the power of the com- 
panies to change these conditions of extrava- 
gance—make the temptation to the agent 
we aker, and their own task of suppressing the 
vil ¢ asier, 


WILL GO ON A HIGHER RESERVE 


lhe Union Central will reserve according 
to the American 3% per cent table after Jan 
uary I. It was thought that in view of the 
high rate of interest earned by the company 
that it would not reserve on a higher basis 
for some years. The Home Life Insurane« 
Company will have higher reserves also aftet 
the first of the year 

The Penn Mutual went on a 3% per cent 
basis some time ago, without increasing its 
rates. The company has announced, howeve1 
that they will be increased on the first of next 
year to the point made necessary by the higher 
reserve 

+ te 
STARTS ON THE THIRD EDITION 
lhe New York Life has started on its third 


edition of its artistic “Twentieth Century Pol 
icy.” The two former editions, of 30,000 


each, were exhausted. This policy is 


used 
quite effectively as a talking point 
++ ++ 

WILL BECOME THE MINNESOTA MUTUAL 
Paul is rapidly 
shape to reorganize as 

legal company under the 
of Minnesota. It 
tual Life 


visiting 


he Bankers Life of St 


getting its business in 


reserve new law 


Minnesota Mu 
Spe cial 


will take the 


for iis hame agents are 


all parts of the country to change the 
policies 

At the meeting of the 
the motion to reincorporate as a 
company prevailed. It 
life, health and 
will be eliminated 


\rrangements are 


annual Bankers Life, 
legal reserve 
1S authorized to do 
accident business. The safety 
clause 
being made to operate in 
all States. Charles E. Secor will take charge 
of the eastern field and ex-Insurance Commis 
sioner J. A. O’Shaughnessey the western. 
Sa + 
BROKERAGE IN LIFE INSURANCE. 
(By the Associated Press.) 

New York, August 13.—The recent action of 
the New York Life Insurance Company in re- 
gard raised the 


whether 


Insurance 


to brokerages has query in 
this is likely to 


of business be 


life insurance circles 


curtail seriously the exchange 
tween the 


agents 


companies and 


different general 
The exchange of business between dif 
ferent offices has long been practiced and the 
commissions received for the 
placed, both for the first 
newals, are same 


thus 
and for re 
as are usually paid 
In some of the large cities par- 
general agency 


business 
year 
about the 
to solicitors 


ticularly, the offices have built 


up quite a remunerative business on the basis 
of these brokerages. This method of doing 
business has been constantly on the increase 
This business, of course, is placed direct be 
tween the general agencies without the inter 
vention of any solicitor 

In October, 1897, the Northwestern Mutual 


Life Insurance Company took an emphatic 
stand against the payment of brokerages. The 
rule to-day is that no commission shall be 


paid for business placed to anyone who ts not 
provided that the 
paid to the agents of 
placed the limit of 
single life in the companies 
other words, the 
surplus lines of in 


an agent of the 
usual brokerage shall be 


company, 


other companies who have 
insurance on a 
which they represent. In 
Northwestern 
surance and pay a brokerage thereon 

The new rule which the New York Life has 
established, dating from Jnly 5, does not abol- 
ish the payment but it is de- 
signed to interests of its own 
agents by requiring that all brokerage business 
shall be placed through solicitors and not over 


will writ 


of broke rages, 
protect the 
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the counters in the main offices of the com- 
pany. By this rule the broker placing the 
business is obliged to share with the solicitor. 
Or, to put it differently, the solicitor is placed 
in a position where he can make the best terms 
possible with the broker. If a broker enters 
the general offices of the company to place 
business he will be informed that the business 
must be placed through any solicitor who may 
be designated. This rule applies to the repre- 
sentatives of other companies as well as to 
independent brokers. The New York Life’s 
rule is not in any sense a prohibition against 
brokerages, but is altogether a measure of pro- 
tection for its own agents. The rule has been 
spoken of with much approval, as representing 
a tendency in the right direction concerning 
the question of brokerages. It is not con- 
sidered probable, however, that any serious 
attempt will be made by the companies to 
eliminate brokerages altogether. On the con- 
trary, the tendency seems to be in the other 
direction. The general agencies in the dif- 
ferent cities are finding it more and more 
expedient to make an exchange of business, a 
feeling which has grown as the stress of com- 
petition has been removed. 





EXAMINATION OF PROVIDENT SAVINGS 





Speculation as to What Attitude Tennessee and 
Texas Departments Will Take on 
Preliminary Term. 





(By the Insurance Associated Press.) 

Boston, August 12—The valuation of the 
policies of the Provident Savings Life are 
now being made in this city by Actuary Wal- 
ter C. Wright, who has a special force of 
clerks employed for the purpose. Mr. Wright 
is making these valuations in behalf of the 
Tennessee and Texas insurance departments 
now engaged in the official examination of the 
company. It is not probable that these valua- 
tions will be completed before the first of Sep- 
tember, so that the final report of the ex- 
amination will be delayed at least a month. 
The company was anxious that the examiners 
should accept the valuation of the New York 
department, but they were unwilling to do this, 
preferring to have Mr. Wright make an inde- 
pendent valuation. Upon understanding the 
feeling of the examiners the company made no 
objections to the independent valuation, 
although it will add materially to the 
expense of the examination. Considera- 
ble ititerest has been manifested in life 
insurance circles as to what attitude Mr. 
Wright would take in respect to the valua- 
tion of the policies of the company which con- 
tain a preliminary term clause. Mr. Wright 
is personally opposed to the preliminary term 
plan of valuation, but this does not afford any 
index as to what his position would be in this 
particular instance. In the current issue of 
the Guardian, of New York, George D. EI- 
dridge makes a statement as to what he thinks 
Mr. Wright’s position will be. He says: 

“We hazard a guess that he will treat them 
(the preliminary term contracts) as he treats 
every other contract written by the Provident 
Savings, exactly as they stand as contracts. 
Mr. Wright may not believe in preliminary 
term insurance as a practical or valuable de- 
vice—that is a matter of opinion; but when 
he sees a contract he knows what it is, and 
he is not at all likely to decide that it 
is something else. He is then dealing with 
a question of fact, and we believe him to be 
too good an actuary to charge against a con- 
tract which calls for one reserve an entirely 
different one on the alleged ground that, if the 
contract had been something else, it would 
have required such other reserve. It may 
seem a doubtful question, but when one is 
guessing on the action of a man who knows 
his business thoroughly and who, when he 
takes up a life insurance contract is capable 
of knowing what it means and does not es- 
teem it a part of his duty as an actuary to 
convert it into something which it is not, 
there isn’t. after all, much guessing to do as 
to results.” 

Mr. Wright declines at this time to say 


what position he will take in the matter, but, 
it is understood, will present his conclusions 
in full in the report which he makes as ac- 
tuary to the Tennessee and Texas depart- 
ments. 

The question seems to be largely one of law, 
where the individual opinions of an actuary 
as to the soundness of the practice would not 
control. As recently pointed out by Messrs. 
Emory McClintock and Charlton T. Lewis 
through the Actuarial Society, the Massa- 
chusetts law requires a net valuation which 
would prohibit the commissioner from taking 
any cognizance of the preliminary term clause, 
but in this case the laws of Massachusetts 
cannot control. In New York State, -as 
pointed out by Mr. McClintock, the law does 
not provide for a net valuation, and therefore 
the insurance department is at liberty to ac- 
cept the valuation as made by the company 
on the basis of preliminary term insurance, 
which is its present practice. The question 
then comes as to how far the laws of New 
York State govern the commissioners of the 
Tennessee and Texas departments in their 
conclusions. According to the “Statutory Re- 
quirements Relating to Insurance” the insur- 
ance laws of Texas provide for a net valua- 
tion of policies on the American 4% per cent 
table, and “the net value of the policies at 
any time shall be taken to be the net single 
premium which will at that time effect the 
insurance, less the value at that time of the 
future net premiums called for by the table 
of mortality and rate of interest designated 
above.” The law requires, however, that the 
insurance department shal! accept the valua- 
tions made by the commissioners of other 
States when such valuation has been “prop- 
erly made on sound and recognized principles 
and legal basis as above.” 

The Tennessee law requires that “all valua- 
tions made by the commissioner shall be 
made upon the basis of the American ex- 
perience, or combined experience, or the ac- 
tuaries’ table of mortality, with interest at 4 
per cent per annum.” The law provides that 
where these valuations are made on this basis 
by other States the commissioner shall accept 
them. 

Although the commissioners of Tennessee 
and Texas have declined to accept the valua- 
tions as made by the New York department, 
it does not follow that they will refuse to al- 
low the preliminary term valuation. The vary- 
ing conditions of the laws of the three States 
involved make the situation a complicated one 
and the insurance world is much interested 
in the conclusions reached upon a question 
which is of such large moment to the cor- 
poration concerned. 





PREMIUM LIENS ON SUB-STANDARD POLICIES. 


(By the Insurance Associated Press.) 


Boston, August 12—The question of pre- 
mium liens attached to life insurance poli- 
cies, for the purpose of reducing the amount 
of insurance payable at death, has aroused an 
interest in the position taken by the Massa- 
chusetts insurance department in regard to 
liens which are attached to the so-called sub- 
standard contract. The New York Life and 
Equitable, which do business in this State, 
issue policies on sub-standard lives, charging 
rates of premium for selected lives and ar- 
ranging in the contract that in the event of 
death at the end of one year the amount paya- 
ble thereunder shall be substantially reduced, 
this lien being gradually reduced in amount 
until at the end of the tenth year it entirely 
expires, and thereafter the full face of the 
policy is in force. 

When the question of charging a reserve 
on these policies was presented to the Massa- 
chusetts insurance department it became a 
complicated matter to determine just what 
should be done, as the law does not provide 
any table of mortality upon which the re- 
serves for sub-standard lives can be predi- 





cated. After consulting with the actuaries of 





the companies involved the department decided 
that it would be inexpedient to take any cog 
nizance whatever of the premium liens at 
tached to sub-standard policies, and as th 
regular premium for selected lives wa 
charged it was deemed best, to avoid con- 
fusion, to charge the full reserve against thes: 
policies as though the entire amount of insur 
ance was in force. Where the liens diminis! 
year after year until they finally expire, 
would be almost impossible to charge th 
proper reserve year after year against the 
policies and would lead to considerable co: 
fusion. The settlement of the matter finall 
reached was satisfactory to the companies in 
volved. As the companies are compelled 
carry the full cash reserve to cover the fac 
of the policy without regard to the liens, it i 
considered proper that they should be given 
credit for the amount of insurance represented 
by the reserve. 





CONDITION OF FRATERNAL SOCIETIES. 


Illinois Department in Its Report Discusses the 
Problem of Solvency—Says Laws 
Are Inadequate. 





In the Illinois life report just issuing, thi 
superintendent has this to say as to fraternal 
orders: 


The statements of the ninety-nine societies 
included in this report show that over five 
hundred thousand citizens of this State are 
members of fraternal societies. These five 
hundred thousand citizens have sought to pro- 
vide some measure of protection for their 
families against the time of their death by 
becoming members of these societies. They 
are paying their assessments and thus con- 
tributing their share for the benefit of the fam- 
ilies of those who die before them. They are 
entitled to have such guarantee as it is pos- 
sible for the law to give, that at the time 
of their death their dependents will receive 
like protection. The State has by statute re- 
quired these societies to report annually their 
condition and transactions to the department, 
and has enacted certain regulations for the 
government of their business. But these laws 
are inadequate for such measure of supervision 
as looks to the ability of the society to fulfil 
its obligations in the future. 

There is not even a test of present solvency 
established. A society encounters no ob- 
stacles in the statute to delaying the pay 
ment of claims and permitting an amount of 
unpaid losses to accumulate until so large that 
it is beyond the ability of the members to re- 
spond to assessments necessary to meet them. 
No emergency fund is required to be main- 
tained to be drawn upon under such circum- 
stances. In many cases rates so low were 
adopted at organization as to lead one to con- 
clude that the law of mortality was construed 
as containing an exemption applicable to frat- 
ernal societies. A reluctance to encounter the 
criticisms and vexations liable to follow a raise 
of rates or an increase in assessments causes 
the managers to put off this necessary action 
and in the meantime the amount of unpaid 
death claims continues to grow. 

This condition was strikingly illustrated dur- 
ing the year by the failure of one of the largest 
societies in this State, resulting in serious 
loss to the claimants at the time of failure 
and disappointment in the protection they ex- 
pected to receive. It is gratifying to know 
that the managers of many of these societies 
have realized the situation and are making 
earnest effort to accomplish such reform as to 
rates, methods and management as will im- 
prove the present condition of their institu- 
tions and furnish greater guarantees for the 
future protection of their members. There 
is urgent need of a complete revision of the 
law pertaining to these societies along the 
lines already entered upon by a number of 
them, so that their affairs shall be put upon a 
better business basis, the prompt payment of 
losses required and the interest of their mem- 
bers, present and future, better protected. 





MUTUAL LIFE’S PLANS IN OHIO. 

The announcement last week that L. C. Law- 
ton & Son would retire from the general 
agency of the Mutual Life Insurance Company 
for the State of Ohio January I was a great 
surprise in insurance circles. It has since been 
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learned that L. C. Lawton will take a position 
at the home office of the company, while his 
son, Charles E. Lawton, will retire from the 
company. The State will probably be arranged 
n four districts, with Cleveland, Toledo, Co- 
lumbus and Cincinnati as the centers, each 
district to have a salaried manager. 

L. C. Lawton, the senior member of the firm, 
is one of the most prominent life men in the 
West. His connection at the home office, his 
nfluence in the State and his all-around ability 
have brought him into a conspicuous position. 
Mr. Lawton knows the Mutual Life from be- 
ginning to end, and his counsel has always 
been sought at the home office. 





CLAIMS LITERATURE IS MISLEADING. 


Wall Street Journal Objects to Statements in 
Advertising Pamphlets Concerning 
5 Per Cent Gold Bonds. 





The Wall Street Journal takes the ground 
that. 5 per cent gold bond policies are mis- 
leading and holds that the advertising litera- 
ture concerning them should be withdrawn or 
so amended that they will not create a false 
impression. In discussing the subject it says: 


“We can say without hesitation that if any 
strong life insurance company really paid 5 
per cent interest on the money entrusted to 
them, it would be only a short time until 
their surplus would “disappear and eventually 
they would become bankrupt provided they 
stayed in business long enough. The inference, 
therefore, is that the companies are not doing 
what these advertisements seem to say that 
they are doing; in other words, that these ‘5 
per cent gold bonds’ do not yield the buyer 
a net income of 5 per cent. 

Life insurance companies employ two factors 
in fixing premiums on policies of insurance. 
They are: (1) The average expectation of life 
of the insured person according to carefully 
prepared ‘mortality tables,’ and (2) the rate of 
interest at which money can be invested. 

“The company takes the case of a man at, 
say, 21 years of age and finds from the ‘mortal- 
ity tables’ that his ‘average expectation of life’ 
is, say, 30 years. By simple arithmetical cal- 
culations, it computes the amount of money 
that such a man should pay (annually, semi- 
annually or quarterly, as the case may be) in 
order that this money invested at the assumed 
rate of interest, say 3% per cent, shall at least 
equal the amount of his policy at the end of 
thirty years. The amount thus computed with 
an allowance for expenses and profit is his 
premium. 

“All forms of insurance, and they are legion, 
eventually resolve themselves into a combina- 
tion of the two factors, average expectation 
of life and the rate of interest. 

“Thus life insurance companies are cus- 
todians or trustees for their policyholders and 
have to invest many millions of dollars a year 
for them. The higher the rate of interest that 
they can get from absolutely safe investments 
the larger are the returns io policyholders in 
the case of mutual companies, and the larger 
the profits in the case of proprietary compa- 
nies. From the nature of things, however, 
insurance companies are compelled to hold 
only safe investments and must accept a rela- 
tively low rate of interest. 

“It is now obviously impossible for anyone 
to obtain an average of 5 per cent on money 
invested in absolutely safe securities. Occa- 
sionally it may be done, but not on an average 
of large quantities. Most of the big life in- 
surance companies now take an assumed rate 
of interest not in excess of 3% per cent for 
the purpose of computing premiums. How, 
then, can they possibly promise to return a 
‘5 per cent income’ to anyone on any form 
of policy?’ 


“The gist of the matter is that the adver- 
tisements above referred to, if they are under- 
stodd by the public to offer a 5 per cent in- 
come on money invested, are wrongly under- 
stood. No life insurance company can possi- 
bly invest money in large amounts to bring 

5 per cent interest with safety, and therefore 
a0 life insurance company can properly prom- 
ise its policyholders 5 per cent for their money 
in any form of policy. These advertisements 
and leaflets should be withdrawn from circu- 





lation, or else amended so that they shall not 
convey a false impression to the public.” 

In a later issue, the Wall Street Journal 
says: 

“So far as we can learn the companies whose 
advertisements we have criticized all have a 
form of policy with which is connected a ‘five 
per cent gold bond.’ In one case this bond 
runs twenty years after the maturity of the 
policy and pays 5 per cent in semi-annual cou- 
pons, the bond being paid off at par in twenty 
years. The premiums, however, on the policy 
in connection with this bond are necessarily 
larger than in the case of straight life insur- 
ance, and it would undoubtedly be found that 
assuming the insured’s expectation of life to be 
realized, the actual cost of the bond would be 
such that the net return of interest would be 
something approaching to 3% per cent. In 
other words, the insured really pays a price 
much above par for this bond, so that the 
investment yields only about 3% per cent. 

“In the case of life insurance with a ‘gold 
bond’ attachment the insured pays this pre- 
mium in his regular ‘jae for insurance. 
These payments cover 

_—_ 
1. The usual cost of straight insurance cal- 
culated on expectation of life at the time of 
insurance and assumed interest rates; and 

“2. The ‘premium’ on the bond distributed 
over the period of life’s expectation. 

“Thus, at the insured’s death, assuming him 
to live exactly as long as the mortality tables 
indicate, he has paid to the insurance company 
such a sum of money as invested at 3% per 
cent interest on whatever the assumed rate 
may be, will provide some $12,150, or the 
equivalent of a 5 per cent bond for $10,000 
running twenty years. 


“This is the essence of all such contracts. 
The excess of payments over ‘straight’ life 
insurance is disguised in the regular payments 
by the insured, but, none the less, the in- 
sured has to pay eventually, assuming that he 
lives out his term, such a premium on the ‘five 
per cent bonds’ as brings down the yield to 
about 3% per cent on the whole investment. 

“Of course, the investment would turn out 
well if the insured died shortly after taking 
out his insurance, but this does not affect the 
proposition in its main principles. The bot- 
tom fact of the matter is that no life insurance 
company can possibly offer the public 5 per 
cent on its money. From the nature of things 
these companies can only offer the public a 
low rate of interest—about as much as can be 
obtained from gilt-edged securities.” 





WILL WRITE NO MORE STOCK RATE. 

The Northwestern Mutual Life has discon- 
tinued its non-participating policies in order 
to confine its writings to purely mutual in- 
surance. On the stock rate plan, it formerly 
wrote ordinary life, five, ten and twenty-year 
term policies. 

It was the idea of the Northwestern to get 
out a policy similar to the “Seven-year equali- 
zation policy” of the New York Life, but it 
was abandoned. 

+ 
COCHRAN WANTED FOR FORGERY. 

Edgar Cochran, formerly in the Cincinnati 
office of the New York Life, who was re- 
cently charged with embezzlement and scttled 
for $1,500, now wanted for fogery, and 
has been arrested in Detroit. So far, six 
forged notes have turned up. Cochran’s plan 
was to make out premium notes, sign the 
alleged policyholder’s name, and get them 
discounted at the bank, ‘where he was known 
as connected with the New York Life office. 
He is a well appearing young man and was 
highly regarded until his operations became 
known. 

os os 
INTERSTATE LIFE CHARTERED. 

The Inter-State Life Insurance Company of 
Cincinnati was incorporated last Thursday as 
an old-line company, with a capital stock of 
$100,000, which will be deposited with the 
State. It is the purpose of the new company 
to assume the contracts of the old stipulated 
premium concern. The incorporators are: Ar- 
thur R. Morgan, Charles E. Prior, Walton C. 





Hill, James R. Foraker, W. H. Boch, William 
Scully, Albert G. Turnipseed, William W 
Burch, Lewis Kuhn, Herman Brockman 
George S. Reed, John C. A. Sack and Mark 
A. Brown. 
++ + 

BROOME GOES WITH NORTHERN CENTRAL. 

W. J. Broome of Cleveland, who has been 
with the Prudential for a number of years, has 
resigned to accept a position with the North 
ern Central Life of Toledo. Mr. Broome is 
a thorcugh insurance man and will undoubt- 
edly s:rengthen the Northern Central. He will 
be general supervisor of the industrial business 
until January 1, 1902, when he will take charge 
of the company’s interests at Detroit. 





CLING FIRMLY TO ANNUAL DIVIDENDS. 


Northwestern Mutual Life Policyholders Choose 
Them in the Options Given by the 
Company Under New Contracts. 


The Northwestern Mutual Life is now pay 
ing its first dividends since the new policy 
conditions went into effect in February, 1890. 
One of the objects of interest to those who 
are watching the ins and outs of life insurance 
was the policy condition giving the holder the 
option, after two years, of receiving his divi 
dends annually in the reduction of the pre- 
mium, or allowing them to be tontined for 
ten, fifteen or twenty years or permitting them 
to purchase additional insurance. 

As these dividends fall due, and the options 
are explained to policyholders, almost all pre 
fer the annual dividend arrangement. Gen- 
eral agents of the company all over the field 
report the same tendency. Pains are taken 
to give the policyholder a full elucidation of 
the intent of the condition. 

In some quarters, the idea seems to prevail 
that the Northwestern Mutual is pulling away 
from the annual dividend creed. This is a 
mistake. It is stated that only about 5 per 
cent of the business of the company is written 
on the tontine plan. 

Some agents make a specialty of deferred 
dividend contracts and create a sentiment in 
their favor, but the great bulk of Northwestern 
Mutual offices stick tenaciously to the annual 
dividend plan, and recommend it to pros- 
pects. In fact, they make it a strong argu- 
ment in the company’s favor. It is understood 
that not nearly as many tontine policies are 
written by the Northwestern as formerly. 





H. W. HUTCHINS’ NEW CONNECTION. 

Harry Walter Hutchins, the affable Cincin- 
nati general agent of the National Life of 
Vermont, has resigned to become general man- 
ager of the Young Mens Mutual Life Asso- 
ciation at Cincinnati, which was incorporated 
in 1878, and has been successfully conducted 
since. It is the intention to extend the scope 
of the association, and further plans will be 
announced later. Mr. Hutchins’ successor with 
the National has not yet been appointed. 

++ ++ 
PLAN FOR JOINT OPERATION. 

Superintendent of Insurance A. I. Vorys of 
Ohio and Inspector of Building and Loan As- 
sociations Roscoe Mauck have decided that the 
only plan by which building and loan business 
and life insurance can be operated together is 
for the stockholder to take insurance in a com- 
pany sufficient to mature the building and loan 
stock, with a provision that the balance, if any, 
shall go to the estate of the stockholder instead 
of to the building and loan association; but in 
that case the association shall not become 
liable for the payment of the premium or in 
the management of the funds. 

Some building and loan companies have 
made arrangements with certain life insurance 
companies to furnish policies, and have formed 
classes of shareholders, to whom they furnished 
insured shares. The insurance was always in 
excess of the amount required to mature the 
stock, and in case of the death of a stock- 
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holder in this class, his dues are all paid up 
and the remainder of the insurance goes to 
those who remain in the class. The premiums | 
are paid out of the credits on the building and 
loan stock. 

It is held that a building and loan company 
has no right to establish a tontine fund for this 
purpose by placing these balances to the credit 
of those who live, and that a life insurance 
company operating in that way discriminates 
in favor of these persons. 

_ ++ 
CLEVELAND LIFE MEN'S OUTING 

The first annual outing of the Cleveland 
Association of Life Underwriters occurred 
August 8, when about one hundred and twenty- 
five life underwriters and their friends went 
to Put-in-Bay on the steamer State of Ohio. 

The weather had evidently been made to 
order and the refreshing breeze and smooth 
sea were ideal in every respect. Life insur 
ance was a subject least mentioned, and only 
once was there any semblance to shop talk. 
[This was when a dealer in apples from St 
Louis, who, apparently, was familiar with the 
breath of kine and the sights of the barnyard, 
boasted that he had lived forty-two years 
without having his life insured. A half dozen 
agents were starting into convert him when a 
halt was called and action was so taken, for 
the reason that it would be taking advantage 
of the St. Louis association. At the Hotel 
Victory the association was well treated. 

; ++ ++ 
WILL WRITE PARTICIPATING POLICIES. 

The National Life & Trust Company of 
Des Moines is preparing to write participating 
life insurance and will put out its new polli- 
cies in a short time. The company has been 
writing regular life insurance in addition to its 
investment bonds, but heretofore has issued 
only non-participating policies. 

It is now doing business in fifteen States 
and is largely increasing its business. The 
amount written in the first half of 1901 ex 
ceeded the entire amount written in 1900 
A. P. Stults, second vice-president and man 
ager for Illinois, is making a record as a 
producer, his business nearly equaling the 
business of the company in its home State 





LIFE NOTES. 


W. T. Verigan, formerly of Ironton, Ohio, 
goes to Chillicothe to take the agency of the 
New York Life 

L.. B. Dierkes, inspector of agents of the 
New York Life, has resigned from the Cin 
cinnati Life Underwriters Association 

H. C. Mead, special agent of the Security 
Life and ‘Trust, has been in Cleveland for 
several days looking after the business of his 
company. 

Mrs. E. Baker of Cleveland has been ap 
pointed manager of the woman’s department 
for Cleveland territory by H. Ward, gen 
eral agent of the State Mutual. 

Walker Buckner, manager of one of the 
New York Life branches at Chicago, and 
father of Thomas A. Buckner, fourth vice- 
president and superintendent of agents, died 
at his home, Evanston, IIl., this week. 

Superintendent Geo. H. Brown, of the Met- 
ropolitan, at Cincinnati, who has been ill since 
March, and not able to attend to business, is 
expected to return to work September 1. Su 
pervisor Edgar is now in charge. 

Prudential Life insurance agents of the 
Grand Rapids district, which comprises Grand 
Rapids, Muskegon, Grand Haven, Kalamazoo 
and Battle Creek, met in Grand Rapids, Au 
gust 9, and were addressed by the Hon. Henry 
Bohl of Columbus, Ohio. 

In addition to Miss Mamie Clark, the sten- 
ographer in the Union Mutual office at Cincin- 
nati, losing considerable money left on deposit 
with P. M. Blake, the former manager, it 
now develops that Cashier H. C. Thompson 
lost $2,000 which he had on deposit with Blake 





Edwin D. Boldman, Ohio manager for the 
Union Casualty, has fitted up offices in the 
Ruggery, Columbus, where the policies for 
his field are now issued. The new arrange- 
ment went into effect August 1. 





| AMONG THE CASUALTY MEN. 





CLERGYMEN AS ACCIDENT RISKS. 





Companies View the Cloth with Suspicion and 
Many Will Not Accept Applications 
from Ministers. 





The discussion of the subject of the clergy 
man as an accident risk in the deliberations 
of the International Association of Accident 
Underwriters has elicited comment in per 
sonal accidert circles 

The prevailing opinion is that a minister is 
an undesirable risk. Most companies discrim- 
inate against the cloth. The moral hazard 
that they desire to defraud the company is 
| not marked, but there is a hazard incident to 
the calling that companies recognize. 

Clergymen usually feel they are entitled to 
special considerations and benefits. In being 
regarded by their congregation a* sacrificing 


financial considerations for -the succor they 
give humanity and hence being supported by 
tithes and 


voluntary offerings, they soon look 


to the world for favors. In dealing with busi 


ness affairs, their inexperience makes them ex 


acting and inconsiderat¢ Vhey think their 
is difh 


opinion should not be questioned. It 


cult to reason with them 

For these reasons accidert companies look 
with suspicion on ministerial risks. Any sort 
of injury means usually a large claim and a 
troublesome adjustment. They think the com 


| panies owe them a goodly amount in the way 
| 


benefits. Some companies will not insure 
clergymen at all, while all are more or less 
discriminating. 





SURETY BUSINESS IN DEPARTMENT STORES 

The large department stores are a fine field 
The various employes 
e bonded, as 


for surety companies. 
handling money ar are the delivery 
men. This takes in the bulk of the employes 
~~ ++ 
CREDIT INSURANCE IN THE COUNTRY 

The sources of credit insurance, like others, 
are largely contained cities of considerable 
size. However, as the line is becoming better 
known, all points where there are factories 
re being solicited. The preliminaries are dis- 
posed of by correspondence, and then a special 
agent is sent to explain the peculiar line. It 
is seldom handled through local agents, as 
it requires an expert to arrive at the proper 
premium. Agents, however, often get a com 
mission by starting the ball rolling or intro- 
ducing the special agent and using their influ 
ence to close the contract. 

ae ++ 
PULLMAN COMPANY AND ACCIDENT. 

During the last few years there has been 
considerable activity on part of accident com 
panies to secure the Pullman Car Company 
employes, especially porters on sleeping and 
parlor cars. The Pullman people have shut 
down on all companies but the Travelers and 


Fidelity and Casualty. This business is done 
on the instalment plan. 
++ ++ 


LAW OF AVERAGE IN LIABILITY 

The Fidelity and Casualty says in regard to 
the law of average in liability insurance: 

“Liability agents often write to us ‘This 
assured has never had an accident and the 
nature of his business is such that the possi- 
bility of an accident is exceedingly remote.’ 

‘The law of average is just as certain in 
liability insurance as in the older branches of 
insurance. We cannot claim that an average 
of loss has been determined for all classifica- 
tions, but we know within a certain limit of 
error what the average is for greater classifi- 
cations. On these there is a maximum and a 
minimum figure. Between these limits losses 
fluctuate from year to year because the vol- 
ume on an annual basis is too narrow to give 
the law of average right effect. When ex- 
perience is treated in five-year periods the 
maximum and minimum figures approach 
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more closely. A classification wherein the 
volume of business is not large is subject, of 
course, to wider fluctuations. To correct this 
analagous classifications are combined. Cor 

sidering the short time during which liability 
insurance has been written in this country 

is remarkable how far average loss figures 
have been determined. 

“An individual risk may be better or wor 
than the class, but at the present time the d 
termination of the fact is almost impossible 
unless the risk is a very large one and ex 
perience is available covering a long series of 
years. Even then reliance on the experien 
of the given risk is not wise. The basis of 
experience is too narrow. 

“We can illustrate this by citing the fact 
in regard to the loss on our accident busines 
The volume is about $1,250,000 a year. It is 
a department in which orderly, seg 
going underwriting has becn done for years 
Yet the loss ratio varies from vear to year 
so widely that we can never tell in advance 
what the general result will be with any cl 
approximation to accurary.” 


++ ++ 


UNION CASUALTY'S REGISTRY BUSINESS 

The Union Casualty is operating the Com 
mercial Registry Company from its offices and 
doing quite a business in this line. One dolla; 
per year pays for registration and identifica 
tion tag, return of lost keys, medical service 
when required by accident, to the extent of 
$25, $1,000 accident insurance, with $5 weekly 
indemnity, the same covering accidents of 
travel, burning, hotel or theater, or bicycle 
riding in collision with conveyances. For 
$3,000 death benefit and $15 weekly indemnity 
the charge is $4 per year. 

++ -+ 
BANKERS SURETY’'S PLANS 

The newly organized Bankers Surety Com 
pany of Cleveland has been working on the 
plan of placing stock where it would bring 
returns in the way of business. County and 
state officials, who are required to give bonds 
themselves, and from the nature of their po 
sitions, may be able to throw other business 
to the company, as well as give it local pres 
tige, have been solicited to take stock, and 
a number of them are investing. Having ob 
served that foreign companies are drawing 
considerable revenue in this line from his im 
mediate locality, with apparently no risk, the 
average county official looks with favor on 
such an investment. 

With a portion of its stock well distributed 
in the State, the company will no doubt be 
able to secure a good volume of the Ohio bus 
ness from the start. 

A permanent manager will shortly be 
elected and it is expected that active opera 


tions will be begun within a few weeks. 





CASUALTY NOTES. 

Among the pictures appearing in the last 
issue of “Preferred” Potter’s Perambulator are 
those of Pinckney T. Wall of Gallipolis, O., 
and Deane M. Linton of Steubenville, O., who 
are among the Preferred Accident’s good writ 
ers, as well as successful fire agents. 


E. E. Shipley of Cincinnati has been ap 
pointed general agent of the United States 
Fidelity & Guaranty Company for Hamilton, 
Butler, Clermont, Brown, Clinton, Highland 
and Preble counties, Ohio, and Kenton and 
Campbell counties, Kentucky. He will move 
his offices to the Neave building. W. B 
Pierce continues as general agent, with head 
quarters at Cincinnati. 

H. Grinnell & Son of Grand Rapids have 
been planting the United States Fidelity and 
Guaranty Company of Baltimore in Canton 
and Mount Calm counties, Michigan, for which 
they are general agents. The direct work is 
in the hands of W. Heath of the Grinnell 
office, who has placed forty or more soliciting 
agencies in the towns and cities of the two 
counties recently. The United States Fidelity 
is also making hot strides for Grand Rapids 
fidelity and bond business and it is stated ‘has 
about half the entire business of the town. 





Codd & Co., a new insurance firm at De- 
troit, have the ‘Sotematae and Norwich Union 
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JAMES NICHOLS, PRESIDENT. 
4 B. R. STILLMAN, SECRETARY. 
H. A. SMITH, ASST SECRETARY 


National 


Fire Insurance 





ORGANIZED 
NOV. 27, 1871. 


Company of Hartford, Conn. a» 








Capital Stock, all Cash...... 2... .cee0e + sees — -+++.-.$1,000,000.00 
Funds reserved to meet all Liabilities... .....sesceeesseeseee-seee) 2,317,909 63 
Net Surplus over Capital and all Liabilities. .........ceeseeeeeeeee 1,533,879.7 1 


Total Assets, Jan. 1, 1901...... 0... seeeee sees serene ones 84,851, 789.34 
Western Department, Chicago, IIl.: 
FRED S. JAMES, GENERAL AGENT. 
GEORGE W. BLOSSOM, Ass'T GENn't AGT. 
CHas. RICHARDSON, 20 Ass'Tt GEN’ AGT 


| A “MILLION DOLLAR” COMPANY! 
| 


FIRE INSURANCE 
IRARD. cowraw, -... 
OF PHILADELPHIA, PA. 


| 
Organized 1853. 


| 


ASSETS $2,078,168. 


Surplus $1,029667, 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 


_ 210 LA SALLE STREET, CHICAGO, ILL. 





Western Assurance Co. 


OF TORONTO, CANADA. 


HON. GEO. A. COX, J. J. KENNY, 
President. V.-Pres. and Managing Director 


Assets, January 1, 1gor, in U. S., 
Surplus in United States, 

Income in U.S. for 1goo, 

Losses paid in U. S. from 1874 to 1900, 


$2,016, 370.79 
638,430.58 
2,025,005. 19 


SPECIAL AGENTS: 


Michigan, HARRY KITSON, Peninsular Bank Building, Detroit, Mich. 
Kentucky and Tennessee, H. B. HART, 137 E. Third St., Cincinnati, 
Ohio, H. M. GIBBS, Columbus. 


THE FIDELITY & CASUALTY GOMPAM, 


97 TO 103 CEDAR STREET, N. Y. CITY. 





Viti hed abened 34 $ 4,435,558 
CE, <ctiaincaadcanbaaes gaa e mami os 1,107,870 
EY IMS io. cascades xandvenebawaaeh ct 13,478 114 


CASUALTY INSURANCE SPECIALTIES. 
FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 
CASUALTY—Personal Accident, Burglary, P:ate Glass, 


Liability. 


OFFICERS. 
Georce F. Sewarp, President. 





Rosert J. HILvas, Treas. and Secvy. Henry Cross.er, Asst. Secy 





1 (uhillinng jl 


v 
aa OF NEW YORK ig 





| want the best men obtain- | 

able for several pieces of | 
excellent territory—and are @30) 

willing to make mighty | 

interesting propositions to | 

L 

| 





rh», good men. 
vA 
a> a\5 
ADDRESS wn 
W. Bb. LANE, Second Vice Vresident, | 
| 66 BROADWAY, N. Y. CITY | 


Every concetvable form of Life Policies 


Pe dy 
Cs —— 2) 5 eS 


OLDEST IN THE WORLD. 


SUN 
INSURANCE 
OFFICE 


OF LONDON. 
| Chief Office in the United States, No. 54 Pine Street, New York. 





LONDON 
ESTABLISHED A.D.1710. 


20,103,120. 34 | 


1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT, 171La Salle St. CHICAGO, ILL. 
wrAGENTS WANTED. 





Royal Union Mutual **% .2AKson, 
Lite Ins. Co. 


SIDNEY A. FOSTER, 
Secretary. 
Des Moines. 


The lowa Law Absolutely Protects the Insured. [lost 
Liberal Policies. 


Highest Interest Rate. Largest Cash Settlements. 


Boiler, Elevator, Employer's, Landlord's and Team's | 





| 
| 


STAUDT & COLE, Stats zcrTs., 
CANTON, OHIO. 





You cannot afford to spend your time selling Life Insurance 


without knowing what we have to offer. 





CHARTERED i866. 


THE HARTFORD LIFE 


INSURANCE COMPANY, 


HARTFORD, CONN. 


33 Years’ Successful Business. 


Every desirable form of up-to-date contract is issued by this old and sterling 
Company. All rates and values guaranteed in the contract. 


“RESULTS ARE BEST PROOF.” 


Eighteen and One-half Million Dollars paid in Benefits. 
Ratio of Assets to Liabilities, $142 to $100 





First-Class Contracts and Al Territory for Business Producers. 





| #EO. E. KEENEY, President, 


CHAS, H. BACALL, Seci etary 








THE WESTERN UNDERWRITER. 








INSURANCE BROKERS. 
E. J. SUMMERHAYS & CO. 


Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Insurance placed on Mercantile and Manufacturing Risks 
in any Location; correspondence solicited. 





ARTHUR ELEVE. 
Broker and Underwriter, 
Handler of Surplus Lines, 
80-82 William Street, New York City. 
Kepresenting First-Class New Work 
Stock Companies. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164LA SALLE STREET, = CHICAGO, ILL, 


J. HH. LEIDING, 


FIRE INSURANCE, 
Masonic Temple, N.E.Cor. 3rd and Walnut, Cincinnati, Ohio. 
Telephone Main £712. 


ROYAL EXCHANGE ASSURANCE, London, Eng. Est. 1720 
Losses paid over $183,000,000. NATIONAL FIRE INSURANCE 
CO., Allegheny, Pa. Net surplus, $171,524.19. FIDELITY 
& CASUALTY éo., New York. Plate Glass, Elevators, 
Boilers and Employers’ Liability. GERMAN FIRE of 
Pittsburg. CONCORDIA of Milwaukee. 


Surplus Lines for Agents 
Western Consolidated Underwriters 


FIRE and 
Marine LASuranice, 
160-162 Washington Street, 
CHICAGO, ILL. 
Assets, $158,250.28 Unpaid Losses None. 
Shall be pleased to write Lines on Surplus Business. 
Correspondence Solicited. 


E. LITTLEFIELD & CO.,, 
MANAGERS. 

BEFORE SIGNING A CONTRACT 
Don't Fail To See 
Ferguson Bros., 
General Agents for Northern Illinois, 

THE PRUDENTIAL INS. CO. OF AMERICA. 


(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 
SPECIAL AGENTS for Chicago. 
for outside 
DISTRICT AGENTS °F Outside 


LOCAL AGENTS everywhere. 

















WANTED 





C.J. RUSSELL & CO. 


ESTABLISHED 1890. 


General Instrance Agents & Brokers, 


177 LA ae a neet. 


We Make a ee. re Seaine Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies. 


CORRESPONDENCE INVITED. 








BROKERS AND AGENTS. 


There is now a great question as to 
whether the agent or broker will be the 
dominant feature in the large cities of the 
future. The American agency system, in 
our judgment, should never be impaired. 
The local agent is a large and important 
factor in the business. He gets the busi- 
ness for the companies. When he secures 
it and writes a policy, he desires to carry 
it to the assured in neat form. He should 
have one of our morocco document cases 
with leather pockets. Thus he keeps his 
policies clean, and this impresses the as- 
sured. You can get them in black, dark 
blue or red. Size, 10x4%. You can carry 
one in your pocket. Price, 75 cents. 

Superior insurance supplies—Globe- 
Wernicke. 

THe WESTERN UNDERWRITER Company, 
413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 
Tel. Main 2077. Tel. Main 2914. 











INSURANCE _ADJUSTERS. 
ee". L. PARSONS, 


Adjuster of Fire Senses, 
29 Euciip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 


F. E. BIGDEN, 
Insurance — 


45 La SALLE STREET, Roo 
Telephone ‘Canara 856. 


INSURANCE LAWYERS. 
White Johuson, MeCastin & Cannon, 


Counselors at Law, 
1416 to 1421 Williamson Bldg., Cleveland, 0 





CHICAGO. 








SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





H. J. Booru, J. KEATING, S. PETERS. 
BOOTH, KEATING & PETERS, 
Rooms 7, 8, 9 BoaRp oF TRADE, 
eee ~ 784 CoLuMBUs, OaIo. 
Special ‘Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 
Attorneys and Counselors, 
1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 








HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 





T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law, 
Unitrep Bank BUILDING, CINCINNATI, OHIO. 
Special Attention to Insurance Law. 


P. P. LEWIS, 


Attorney and Counselor at Law. 
Offices, Union Deposit Bank Building, Steubenville. Ohio, 
Notary and Stenographer in Office. Fire, Life. Accident and 


Liability Insurance Litigation a Specialty Unquestioned 
references given. 


LOCAL AGENTS. 


CAIRO, ILLINOIS. 


H. H. CANDEE & SON, - INSURANCE. 
ESTABLISHED 18°8. 


Special facilities for placing large lines on LUMBER at the 
mills in Southern States. 


C.A. FARNHAM & CO., 
4TH AND VINE Sts., CINCINNATI, Onto. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 














M. BUCHMANN. A. W. PARSONS 


BUCHMANN, PARSONS & CO., 
re "Insurance. 
Comminintentnl Solicited Lines Large or Small. 
401-2-3 GarFIELD BLDe., CLEVELAND, OHIO 





THOMAS H. GEER & CO., 
General Insurance, 
168 SuPERIOR STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
Agents. 





0. M. STAFFORD, GOSS & CO., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, ‘On10. 
The largest Agency . Skene. Be ny pd large lines. 

- and ap son AV@s., 
Branch Offices: ; Downtown Office: Century Bldg. 





FRED P. THOMAS & CO., 
General Insurance, 
STanDAaRD Buripine, No 53 Evcuip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


BARKER, FROST & CO., 
General Insurance Agency, 
411 Mapison SrREztT, TOLEDO, OxI0. 
Facilities for carrying largelines. Grain lines a specialty. 


TREMAINE, DRAPER & CO., 


General Insurance, 
24 SuPERIOR STREET, - CLEVELAND, OHIO. 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 


THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 


Correspondence with agents 
solicited. 


FRANKLIN’S INSURANCE SUPPLY 
HOUSE, 


Newark, Send 10 cents for sample policy of forms 
hio,. Experience in fire insurance, 13 years. 











Indianapolis, Indiana. 











1901 


Western Mutua! 


FIRE INSURANCE CO. 
OF URBANA, O, 


WRITES OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation. 


1846 —THE— 


W. R. ROSS, President. C.A.ROSS, Secretary, 
E. T. O’KANE, Special Agent. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 


FIRE INSURANCE CO. 
of Saierm, ©. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, - = $57,530.78 
‘‘Maximum Security—Minimum Cost.’’ 

J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO. 


DIRECTORS: 
J. W. Jenner, 
G. A. Clugston, 
H. C. Hedges, 
Assets, $1,600,000.00, 


i. B. SMITH, Pres’t. BR. SMITH, Seey. 


N. 8. Reed, 
J.C. Larwill, 





J. W. Waaner, Pres. J. M. Cook, Sec’y. 
INCORPORATED 1873. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIELD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


BUSINBSS CONFINED TO OHIO, 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 





CAPITAL $100,000.00. SURPLUS, $38,000.00. 
RELIABLE AGENTS WAN@® 





NEW AND ATTRACTIVE FORMS 
— =e 


Customers’ Expiration Books.. 


in Paper, Lines and Morocco. 


Inventories, Policy Files of all varieties. 
MANUFACTURED BY 
THE GLOBE WERNICKE Co. 


THE WESTERN UNDERWRITER CO., AGENTS, 


413 Vine St., Cincinnati. 164 La Salle St., Chicago. 
SOLE AGENTS FOR CHICAGO. 




















THE WESTERN UNDERWRITER. 
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port me pe sticadaae Gatihaicte The company operates upon the mutual principle. Chartered and authorized um- 
Lay Poy indicated by the authoritative tables. Ger the genera) laws of Ohie, as 2 level premium, legal reserve company. Its 
; @ates and policy guarantees are the fullness of 
WILLIAM D. VERGER, Gencna. Aarnt Westerns Owe. THE HICHEST STANDARDS. 
8. SAFFoLD | Gewenas Aacns Eastern Ow Lenn ve ome _— , 
s. . Gene ae 20, payment life, endowment and debenture policies. . 
SAMES W. JANNEY, Genenas 2 Aornt, <e Extraordinary inducement to Agents 
8 MARQUETTE Gunmine, OwoAse, {| will be made toa limited number tooperate in Ohio. None but men of high staa® 
BASSETT 4 REESE, Genana, stirs } img and good record desired. Address the AGENCY DEPARSMENT. 





= Massachusetts Mutual Life Insurance Co." 


ee INCORPORATED 1851. 
Assets Jan. §, 1905, $26,245,622.04. Liabilities, $23,920,986,.53. Surplus, $2,324,635.51. 
Definite paid-up and cash surrender values written in every policy. 
@ A. HALL, President. HHUNRY M. PHILLIPS, Secretary. 
CINCINNATI OFFICE: 20! Johnston Guliding. - F. C. CROSS, Manager. 


CHICACO OFFICE: 319 Merchants Loan & Trust Building, SMITH & BISHOP, Managers. 











b P ) ‘ 
The State Life Insurance Company | Mutual Reserve Fund Life Association, 
INDIANAPOLIS, INDIANA FREDERICK A. BURNHAM, Pacsivenr. 
SS +. guesinny ond Aaveney co 
UNPARALLELED RECORD BIGHTY-ONB THOUSAND POLICY-HOLDBRS. 
Insurance Admitted Reserve Admitted TOTAL ASSETS, $12,264,838.21. 
in foree Assets on some Surplus en 
— Prmyased Sona sra.ser THE TWENTIETH ANNUAL STATEMENT 
1808... my 17 048.000 S250'045 g382-o37, 2,037 gists 698, SHOWS THAT THE 1900 BUSINESS BROUGHT 
1899... 208,470 $417,781 Assets An In in Income. 
1900... $26,339,877 $671,370 $409, 694 $261,716 An Eacrense in , prise cuand 
Deposit with State of indiana for Protection of ail its Policyholders An Increase in Surplus 
A HALF MILLION DOLLARS AND 
ph FTA Ft} A ha 2 ht ~ Tt An Inerease in Insurance in Force. 
TO INSURANCE AGENTS, eee eed ac somtviog a tosst taveraiey of tanorests berwenn RIE oe 
prosperity of his Company ag t grows and prospers "iv coatlea the, avarage agent 6 Win ae NET SURPLUS, $1,187,617.68. 
The Company has desirable terrttory for capable men. Contracts direct with the home sttice. | TOtal Death Claims Paid since Organization, over Forty-five Million Dollars. 





ABILITY STABILITY, LIBERALITY, MUTUALITY. 


Do you realize how masterful is the management, a great is the strength 
and how broad is the plan of 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 


RICHARD A. McCURDY, President? 


On the 1st of January, 1901, the assets of The Mutual Life were larger by $35,646,000 than the net cash 
assets of the United States Government, including the $150,000,000 of gold reserve. 


Total cash assets of the United States Government, January 1, 1901-. wevecccee coeeeeseees $290,107,072 
Asseis of The Mutual Life for the protection of policy- nite, oe i i901....... $325,753,152 


The Mutual is the strongest, largest, most progressive Life Insurance Company in the world. Its assets 
are Clean and well invested. It issues the most attractive and desirable policies. There is no better com- 
pany - which competent and reliable men, who are not rebaters, can work. Experienced agents 
may address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 






































GENERAL CASUALTY. 

P.W. wanes Ges. Ag yx Cleveland. 

PRED RAUB Gea. Agt. 
Clastenatl’ 
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! ROLLA V. WATT, Mgr., 


For 
| Pacific Coast De stment—Califerate, Oregon, 
Washington, Utah, Idaho and Arizona, 


BAN FRANCISCO, CAL. 


JNO. TENNEY, Mgr., 
R. EMORY WARFIELD, t Mgr. 


ivania, New Je Delaware, M 
a veo. i recy, Delt Dist. of ‘nil 
Columbia, West Virginia. 


ROYAL INGURANCE BUILDING, 
86 Walnut Street, PHILADELPHIA. 


peux H. 








RGE W. LAW. 


LAW. ‘BROTHERS, | Mgrs., 


oa, ~* sitinois, Ohio, Indi- 
voy Be gan, Iowa, Kansas, Missouri, 
ae conte. Wisconsin, N, Dakota, 8. Da- 
_kota, Nebraska, Colorado, Wyoming. 
ROYAL INSURANCE BUILDING, 
169 Jackson Street, CHI 











“The Leading Fire Insurance Company of the World.” 
FIRE —— TORNADO. 


ROYAL 


Insurance Company. 
LAW’S INSURANCE AGENCY, |*z2sz2a-nnsit-cercutens 


106 EAST THIRD STREET, CINCINNATI. 
Ground Fieor, Masonic Temple. 





C F. SHALLCEROSS, Manager, 
For the New York Department. 


GEO. NM COIT, Ase’t Ngr., 


FREDK. W. DAY, 2nd Ase’t Mgr., 
Royal Insurance Bidg., &@ Wail 8t., New York. 





GEORGE P. FIELD. B, B COWLES, | 
FIELD & Comins, Mers., 


ewe Sy New Hampshire, 
Rhode Island, Vermont, Maine. 
85 WATER OTR ETN, 





JNO, B. CASTLEMAN, 
BRECKINRIDGE CASTLEMAN. 


BARBEE & CASTLEMAN, Mgrs, 


_ a, Mississi Texas, A oneal 
isians, an Indian Terri 
LOUISVILLE, KY. 














Western Salvage Wrecking Agency, 


Handlers of all kinds of 
FIRE AND MARINE SALVAGE. 


Nos. 207 and 209 Madison Street, 


SAMUEL GANS, Manager 


Long Distance Telephone, 
Main Express 275. 





THE EZEKIEL & BERNHEIM GO 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WARENOUSES, 
Neo. 334 Main Street. 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
Cc. B. ROTHSCHILD, Special. Long Distance Telephone [ain 1368 
@@ Adjusters will please telegraph or telephone at our expense. @B 





Accident 
and Health 


Policies. 
BEST COMMISSIONS. 





fede JMG 


or atw YORK. 


LARGE BENEFITS. LOW RATES. 





Assets, - - $899,232. Surplus, - + $388,441. 





KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 


G E. McBring, President E G. Roprnson, Secretary. 


The National Masonic Provident Asc't, 


MANSFIELD, OHIO. 
Incorporated 1290. 


WEEKLY INDEMNITY 


$3.00 to $80.00 fer Sickness. $4.00 to $60.00 for Accident 
PROVISION FOR AGE. 


Is the only Company that has ever made a continuous success of the sick 
benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 
Moe-Masens Accepted when properiy recommended. 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. ...- 


A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 


921-3-5 Chestnut St., Philadelphia. 


LONDON GUARANTER AND ACCIDENT CO. 


(LIMITED) 
oF LONDON, ENOLAND., 


HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER. 


_— 


Individual Accident, Employers, General Lie 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 





ORGANIZED 1869. 


CONKLING, PRICE AND WEBB, M 
Gea"l Agents Hiincis, Missouri a4 !ndiesa, 


CHAS. L. RAYMOND, 





Ges’) Agent Michigan, 1229 Majestio Bldg. 
New York Life Bidg., Chicago. Deeradt. 


























